®oH/1 OLIEHOYHBIX CPEACTB /1JIs1 IPOBeeHU MPOMEKYTOYHOM aTTecTANN 00yYalomMXCsl M0 JUCHMIIINHEe «PHIHOK IIEHHbIX
oymar» ¢ yuéToM Beex (popM NpoBe/ieHUs MPOMEKYTOYHOM aTTeCTAIUH.

1. Mepeuens KoMneTenumii ¢ ykazanueM 3TanoB X GOPMHPOBAHMS B NPoIecce 0CBOEHNUS 00PA30BATEbHOI IPOrpaMMBbI

[Iepedyenp koMIIETEHINN U Onucanue 1nokaszareiaeil U KpUTEPUEB OLICHUBAHUS KOMIIETEHIIMI Ha THUIOBBIE KOHTPOJIBHBIE Meroaunueckue
3Tansl UX GOpMUPOBaHUS B pasIMYHbIX dTanax ux GopMUPOBaHMSI, ONMCAHHE IIKaJl OLEHUBAHUS 3aJJaHUs WIN UHbIE MaTepHalbl,
polecce OCBOCHUs MaTepHasbl, HEOOXOJUMBbIE |  OIpeleIIAoNe
o0Opa3oBaTenbHON U1l OLIEHKU 3HaHMH, poLETypbl
IPOTPaMMBI YMEHUH, HaBBIKOB U (WJIM) OLICHUBaHMS
Komnerenuus Oran IToka3zaTens OLleHUBaHUSA Kpurepuit [IIxana oueHnBaHUA OIIBbITA ACATEIBbHOCTH, 3HAHUW, YMEHHI,
OLICHUBAHUS XapaKTEPU3YIOLIHUX ATaIlbl HABBIKOB U (MJIN)
(dopMupoBaHUs OIBITA,
KOMIIETEHIIMH B IIPOLIECCE | XapaKTEpU3YIOLIUX
OCBOCHHUS 3TaIlbl
o0OpazoBarenbHON dhopMHUpOBaHHS
IPOrpamMMbl KOMIIETEeHIINH
OrK-3 1 3HaTh: - 6a30BbIE YposeHnn OT1au4yHo: Bompocsi Tecta (1-20) Meroaunueckue
CnocoOHOCThIO YPOBEHb | HHCTPYMEHTAJIbHbBIE YCBOEHUS 1. Yposens MaTepHaIbl,
BHIOPATH cpeJIcTBa HEOOXOJAUMBIE /IS | MaTepHana, yCBOCHMA OTIpeIeNSIOIIIe
MHCTPYMEHTAJIbH 00pabOTKH 3KOHOMHUYECKHX | MPEAYCMOTPEHHOT Marepuaia, IpOLEAYpPHI
. MIPEyCMOTPEHHOTO
bI€ CPEJICTBA IS JAaHHBIX; 0 MpOrpaMMoi MPOrpaMMOii Kypea - OLICHUBaHMS
06paboTKH YMersh: - aHaIU3upOBaTh Kypca (BBICOKUH, | pricokmii 3HaHUM, YMEHUH,
3KOHOMHYECKUX (buHaHCOBYIO, XOPOLLHNH, 2. YpoBeHb HAaBBIKOB M (WJIN)
JTAHHBIX B IIPOU3BOJCTBEHHYIO U JIOCTaTOYHBIH, PacKpbITUS OTbITa
COOTBETCTBUH C HKOHOMHUYECKYIO MaTepuai He HPHIUHHO- JEATEIBHOCTH
MIOCTaBJIEHHOU uH(pOpMalHIO, OCBOEH). CIENCTBCHHBIX MIPUBEJICHBI B
3amave, HEOOXOAUMYIO JIJIst CBA3CH — BRICOKHH. CTaHJapTe
3. KauectBO OoTBETa
MpOaHATU3UPOBA 000CHOBaHUS MOJYYEHHBIX | YPOBEHB (TOTHHMHOCTS, JABI'VIIC CT 02-
Th PE3yJIbTAThI BBIBO/JIOB; PaCKpBITHUS 28-14 «Dopwmwl,




pacderoB
000CHOBBIBATH
MOJTyYeHHBIC
BBIBOJBI

Baagers: - MeTronamu
BbIOOPA HHCTPYMEHTAJIBHBIX
CpeACTB it 00pabOTKU
OKOHOMHYCCKHUX JaHHBIX,

2
YpOBEHb

3HaTh: - TOHATHS U
BO3MOKHOCTh BBIOpATh
OCHOBHEIE
WHCTPYMCHTAILHBIC
cpencTBa o0paboTKH
(PMHAHCOBBIX U
SKOHOMHYECKHX JTAHHBIX;
YMeThb: - 000CHOBEIBATh BCE
BHbI 9KOHOMUYECKHX
PHUCKOB M aHAJIM3UPOBATH
MIPOBEAEHHBIC PACUCTHI;
Baaners: - BappanTamu
pacdeToB S3KOHOMHUYIECKUX
ToKa3aTeJiei;

3
YPOBEHB

3HATh: - OCHOBHBIE BHUJIBI
WHCTPYMEHTAIBHBIX
CPEICTB;

- 3HaTh OCHOBHBIE
HKOHOMHUECKHUE MTOKa3aTeNn
JUTSL BBISIBIICHHS
HKOHOMUYECKOTO pOCTa
POCCHIICKON PBIHOYHON
SKOHOMUKH.

YMers: - IpOBOAUTH
00paboTKy SKOHOMHYECKHX

MPUYUHHO-
CJIE/ICTBEHHBIX
cBsi3el (BBICOKUH,
JIOCTaTOYHO
BBICOKUM, HU3KHH,
OTCYTCTBYET).

KauecTBo oTBeTa
(JIOTHYHOCTB,
yOEXKIEHHOCTb,
oOu1as 3pyaunus)
(Ha BBICOKOM
YpOBHE, a
JIOCTaTOYHO
BBICOKOM ypOBHE,
Ha HU3KOM
YpOBHE, OTBET
HEJIOTUYEH WIH
OTCYTCTBYET)

yOEXIEHHOCT,
oOrmast pyauIus) —
Ha BBICOKOM YPOBHE.
Xopowo:

1. YpoBenb
YCBOCHUS
Matepuana,
MPEAYCMOTPEHHOTO
MIpOrpaMMoii Kypca —
Ha XOpOIIIEM YPOBHE.
2. YpoBeHb
PacKpBITHS
MIPUYKUHHO-
CJICJICTBEHHBIX
CBSI3€H — I0CTaTOYHO
BBICOKUU.

3. KauectBO OTBETA
(JIOTUYHOCTB,
yOeXI€HHOCTb,
o01as pyaunus) —
Ha JI0CTaTOYHO
BBICOKOM YPOBHE
YaoBj1€eTBOPUTEIBH
o:

1. YpoBenn
YCBOGHUS
Marepuana,
MPEAYCMOTPEHHOTO
IIpOrpaMMoi Kypca —
Ha JIOCTaTOYHOM
YpOBHE.

2. YpoBeHb
PacKpBITHS

Bompocsr tecra (21-40)

Bompocsr Tecra (41-60)

NEePUOIUYHOCTh U
MOPSIIOK TEKYILEro
KOHTPOJIA
yCIIEBAEMOCTH U
MIPOMEXKYTOUHOM
aTTeCcTallun».




JAaHHBIX, CBSI3aHHBIC C
npohecCHOHATBLHOM
3a7a4uei;

- cobupaTh GUHAHCOBYIO U
SKOHOMMYECKYIO
nH(popMaIrio 1 BEIOUpaTh
JUISL 5TOTO  ONTUMAJIbHBIE
UHCTPYMEHTAJIbHBIC
CpencTBa.

Baaners: - cucremoit
BBIBOJIOB IS 0OOOCHOBAHUS
MOJTYYEHHBIX PE3yIbTaTOB
IpH pacuerax
SKOHOMHYECKUX JIaHHBIX.

MIPUYUHHO-
CJICACTBEHHBIX
CBSA3EH — HUBKUM.

3. KauecTBO oTBeTa
(JIOTUYHOCTB,
yOeXKICHHOCT,
o01ast SpyIuIns) —
JIOTHKA OTBETa
cobOmroeHa,
yOeXKICHHOCTH B
MPaBUIBHOCTH
OTBETa — HU3Kas
HeynosiersopureJ
bHO:

1. Yposens
YCBOCHUS
MaTepuala,
MIPETYCMOTPEHHOTO
porpamMMmoi Kypca —
MaTepuaj He OCBOCH.
2. YpoBeHb
PacKpBITHS
MPUYHUHHO-
CIEACTBEHHBIX
CBsI3EM —
OTCYTCTBYET.

3. KauecTBO OTBeTa
(JIOTUYHOCTB,
yOEXKIEHHOCTb,
o0111ast SpyIULHS) —
OTBET HEJIOTHYEH,
11100 OTBET
OTCYTCTBYET"




2. Onncanue moka3zartejell M KpUTepUEB OLEHHMBAHUS KOMIIETEHIHII HAa Ppa3jiMYHbLIX 3Tanax ux ¢GopMHpOBaHMS,
ONHCAHHE IIKAJ OLlCHUBAHUS

OrneHrBaHUE PE3yJIbTATOB OOYUYEHHs CTYACHTOB IO JUCHUIUIMHE OCYIIECTBIISETCS B COOTBETCTBUHU CO cTaHmaproM 02-28-14
«Dopma, MepuoIUIHOCTD U TOPSIOK TEKYIIEr0 KOHTPOJIS YCIIEBAEMOCTH U IMTPOMEKYTOUHON aTTeCTAIII)

Tlokazamenu u Kpumepuu oyeHUBAHUsL COAuU IK3AMEHA 8 MPAOUYUOHHOU opme:

Otiim4HO Xopoio YaoBi1eTBOPUTEIbHO HeynosjierBOpuTe/JIbHO
OOy4arommiics: OO0yyvarommiicst: OOyyJarommiics: OOy4aromuiics:
— oOHapyXWJI HA DK3aMeHe | — OOHapYXWJI Ha IK3aMEHe — 0OHapyXWJI 3HAHUS OCHOBHOTO — oOHapyXuJI TPOOEIbl B 3HAHUSIX
BCECTOPOHHHUE, MOJIHOE 3HAHHUE Y4eOHO- y4eOHO-TIPOrpaMMHOT0 MaTepraiia B OCHOBHOTO Y4eOHO - TPOrPaMMHOTO

CHCTEMaTUYEeCKHe U
riyOoKue 3HaHus y4eOHO-
MIPOrPaMMHOTO MaTepuaa;
— yMeeT CBOOOIHO
BBITIOJTHATH 33/1aHUS,
IPeyCMOTPEHHBIE
IIpOrpamMMoi;

— YCBOMJI OCHOBHYIO
JIUTEpaTypy,
PEKOMEHI0BaHHYIO paboueit
IpOrpamMMOil TUCIMITIINHBI,
— O3HAKOMUJICS C
JONOJTHUTEIbHON
JIUTEpaTypoil;

— YCBOMJI B3aUMOCBSI3b
OCHOBHBIX IIOHATHI
TVCIIUTUIAH ¥ UX 3HaYCHUE
11 ipruoOpeTaemMoit
npodeccumu;

— IPOSIBHJI TBOPUECKUE
CIOCOOHOCTH B MOHUMAaHHUH

IPOrPaMMHOTO MaTepHalIa;
— YCIIEUTHO BHITOTHUII
IPEyCMOTPEHHBIE MPOTPaAMMON
3aJlaHus;

— YCBOMJI OCHOBHYIO JIUTEPATYPy,
PEKOMEHIOBaHHYIO pabouei
MPOrPaMMOil TUCITUTUIMHEI;

— MOKa3ajl CUCTEMAaTHYECKUMN
XapakTep 3HaAHUH Mo y4eOHOMY
peIMeTYy;

— CIOCOOEH K CaMOCTOATEILHOMY
MOTIOJTHEHUIO 3HAHUI 110
yuyeOHOMY NpeAMETY U
OOHOBJICHHIO B X0JI¢ AalibHEHIIeH
yueOHOi paboThI 1
npodeccCHOHaNBHOM
JIESITSIIBHOCTH

00BEMe, HEOOXOIUMOM IS
JanbHenIe yaeOHoM U mpeacTosiei
npodeccnoHATEHOM IeATEIBHOCTH;
— CIIPABJISCTCS C BBHITTOJIHCHUEM
3a/IaHMM, IPEIYyCMOTPEHHBIX
IIpOrpaMMoi;

— 3HAKOM C OCHOBHOM JIMTEPATYPOH,
PEKOMEH1I0BaHHOM paboueit
MIPOrPaMMO TUCHUTUIHHEI;

— JIOTTYCTUJT HETOYHOCTH B OTBETE Ha
9K3aMEHE U TIPH BBIMOJHEHUHU
9K3aMEHAIIMOHHBIX 3aJaHui, HO
00J1a1aeT HEOOXOIMMBIMH 3HAHUSIMH
JUISL UX YCTpaHEHUS IO
PYKOBOJACTBOM MpernojaBaTess

MaTepHana;

— JIOMYCTUJI IPUHIMITHAIBHBIE OLIMOKU B
BBITTOJIHEHUH MTPETyCMOTPEHHBIX
IpOrpaMMoil 3a/1aHMii;

— HE MOXET MPOJIOJKUTH 00yUEHHE WU
MPUCTYNAaTh K MPOPeCcCUOHANIbHON
JEeSITETTLHOCTH 110 OKOHYaHUU
yHHMBEpcuTeTa 0€3 JOTMOTHUTEIbHBIX
3aHSATHH 10 COOTBETCTBYIOIIEMY
yueOHOMY IpeaMeETy




Mmarepuaa Kypca

JK3aMeH B TeCcTOBOM opme:

BepHoe BbIMOIHEHUE KaXI0TO 3a/laHus OIICHUBaeTCs 2 OamnamMu. 3a HEBEPHBIM OTBET WJIM OTCYTCTBHE OTBETa BhicTaBisieTcs 0
OaymoB. YacTMuHO mpaBuibHBIE OTBETHI - 1 Oami. OOmmii Gamn ompenensieTcss CyMMOW OaioB, MOJYYEHHBIX 3a BEPHOE
BBITIOJIHEHHE 3aJlaHui. MakcuMalibHOE KOJIMYECTBO 0ayuioB (BEpHOE BhIMOJHEHUE BeexX 3aaanuii) — 100 6amnoB. MuHuManbHBbIM
MOporoBbIi 6ait cooTBeTcTBYET 50% MPaBUIIBHO BHITIOJIHEHHBIX 3aJJaHUI U paBeH 55 Oasam.

Ulxana oyenusanus.

OuennBanue npousBoAuTcs 1Mo 100-6auIbHOM MmIKaJe.

100 — 85 6anIoB - OTIIMYHO,

84 — 70 — xoporiio,

69 — 55 — y10BIETBOPUTEITHHO,

54 — 1 MeHee — HEYJIOBJIETBOPUTEILHO

BOl’lpOCbl K 9K3dMEH) no 0ucuunﬂuHe «Povinox UEHHbLX 6yMa2»

. BeInyck neHHbIx OyMar Kak ajgbTepHATHBHBIM UCTOYHUK (PMHAHCHPOBAHUS SKOHOMHUKHU.
. PBIHOK LIeHHBIX OyMmar: onpejieneHne, BUbl U Pojib B MAKPOIKOHOMUKE.
. PBIHOK LIEHHBIX OyMar U ero CTpykTypa.

. @YHKIMM pBIHKA LIEHHBIX OyMmar.
. OMUTEHTHI U UHBECTOPHI HA PhIHKE IIEHHBIX OyMmar.

. praBJIHIOII_II/IC KOMITaHUHW U JCATCIBHOCTD 1O YIIPABJIICHUIO ICHHBIMHA 6YMaFaMI/I.
. q)yHKI_II/II/I PBIHKA OEHHBIX 6yMar H €0 COCTaBHBIC 4aCTH.
. [TonsTHe LIeHHOH 6YM8.1"I/IZ IOpI/I,Z[I/ILICCKI/Iﬁ 1 SKOHOMHYECKHI NOAXOJ. KHaCCI/I(I)I/IKaLII/I}I OCHHBIX GYMaF.

1
2
3
4
5
6. Bunsl npodeccnonanbHOM 1eATeIbHOCTH Ha PhIHKE LIEHHBIX OyMmar.
7
8
9
10. VcTopust MOsIBIEHUS U HBOJIIOLMS LIEHHBIX OyMar.




11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.

Kiaccuueckue BUJIbI LIEHHBIX OyMar U UX OCHOBHbBIE XapaKTEPUCTHUKHU.
OOnuranuu: MOHATHE, OCHOBHBIE BHJIBI U 0230BbIE XapAKTEPUCTUKH.
AKINU: TIOHSTHE, OCHOBHBIE BUJIBI 1 0230BBIE XapaKTEPUCTUKU
[Tpou3BoHBIC IIEHHBIE OyMaru 1 X XapaKTEePUCTHKA.

duHaHCOBEIC HHCTPYMCHTBI Ha PBIHKE HCHHBIX 6YMaFI IOHATHUEC, OCHOBHEIC BUJIbI U UX XapPaKTECPUCTHUKA.

Bunp! ieHHbIX Oymar v (prHaHCOBBIX MHCTPYMEHTOB B Poccuu.

I'ocynapcTBeHHble IeHHbIE OyMaru Poccuu, X BUIBI M KpaTKas XapaKTePUCTUKA.
Bekcenb kak 1ieHHast Oymara: HOHATHE U OCOOEHHOCTH 0OpalleHusl.

3axsiaHas: OHATHE, XapaKTEpPUCTHUKA U NIEPCIIEKTUBBI UCIIOIb30BaHus B Poccun
[lepBUUHBII PHIHOK LIEHHBIX OyMar U ero XxapakTepucTHKa.

Bropuunslii (0upxKeBoii) pbIHOK LIEHHBIX OyMar U €ro XapakTepUCTHKa.
Opranuzanus AeTeIbHOCTH (POHOBBIX OHUPIK.

OyHKIUH U poJib (POHJOBBIX OUPXK B (YHKLIMOHUPOBAHUU PHIHOYHOW HIKOHOMMKH
Bbpoxkepckue komnanuu Ha PLIb (opranuzanus, GyHKIIMN, MEXaHU3M OIEpaIlyii).
Junepckue KoMIaHuu (opraHu3zanus, QyHKIMK, MEXaHU3M OIeparuii).

bupskeBas nndopmarus (poccuiickue OUp>keBble HHAEKCHI).

Cucrema rocyJapCTBEHHOTO PEryJIHMPOBAaHUS pPbIHKA IIEHHBIX Oymar.

HcTopus 1 He0OX0AUMOCTh CO3/IaHUS pbIHKA IIEeHHbIX Oymar B Poccun.

Y4acTHUKHM pOCCUICKOTO PbIHKA LIEHHBIX OyMmar.

Poccuiickuil ppIHOK LIEHHBIX OyMar: COBPEMEHHOE COCTOSIHUE U TIEPCIIEKTUBBI Pa3BUTHSL.
I'ocynapcTBeHHOE peryaupoBaHHe pbIHKa IeHHBIX Oymar B Poccuiickoit @enepanun
CamoperynupyemMble OpraHU3aliy pbIHKA EHHBIX Oymar.

@dyHaMeHTaIbHBIN aHAIN3 KOHBIOHKTYPbI PhIHKA [IEHHBIX Oymar.

TexHuuyeckuil aHamu3 KOHBIOHKTYPBI PhIHKA IIEHHBIX OyMar.



RRO©oOo~NoO~wNE

0.
1.
12.
13.
14.
15.
16.
17.
18.
19.

Obpasey dbunema no oucyuniure « PolHok yernvlx Oymaey

JIBI'VIIC

Kadenpa
«®DurHaHCH U
OyXTranTepCcKuil yaeT»

__cemectp 20 /20 yu.r.

OK3aMeHaTop
noneHt ®emenko U.B.

DK3aMeHaIllMOHHBIA OmteT Ne 1
10 TUCLIUIIINHE
«PBIHOK IIEHHBIX Oymary
quis Harpasienus 38.03.01
«9xoHoMuKa (poduib «DUHAHCHI
U KPEIUT»)»

«YTBEpKAAO»

3aBenyromas kadeapoit

nouent Hemuanunosa M. A.

«

» 20 1.

1. ®yHnaMeHTalbHBINA aHAIN3 KOHBIOHKTYPBI phIHKA 1IeHHBIX Oymar.(OITK-3)

2. Opranmzanus aesrenbHocTd GHoHaoBbIX oupik. (OITK-3)

3. 3amaua Nel.

Temvbl pechepamos

. UcTopus cranoBienus u pa3Butus (OHI0BOTO phiHKa B Poccuu.
. CoBpemennsbiii 31arl (¢ 1990 r.) pa3Butus pblHKa HeHHBIX Oymar B PO.
. MlcTopusi BOBHUKHOBEHUS IIEHHBIX OyMar (BeKcellb, OOIUraIus, aKIus)

Pa3HoBHIHOCTH TPUBMIIETMPOBAHHBIX AKIUH. «30J10Tast aKIU».

[TpaBa BrajenblieB OOBIKHOBEHHBIX aKIUH.
Poccuiickuii ppIHOK aKIui B TEKYIIEM TOJTY.

PaznoBuaHOCTH OGsuranuii. Beimyck o0nuranuii akifmoHEepHOro 00IIecTBa.
@OYHKIMH U BUJBI TOCYIaPCTBEHHBIX 1IEHHBIX OyMmar.

PbiHOK rocynapcTBeHHBIX IIeHHBIX Oymar PD 1o 1998 r. [Tpuunns! kpaxa ¢poH10BOro peika B 1998 r.
PoiHOK rocynapcTBeHHBIX LIeHHBIX Oymar P® nocie 1998 r

HOHSITI/IG, (I)YHI[aMeHTaJ'ILHLIe CBOICTBa U CpaBHUTCJIbHAA XapPAKTCPUCTUKA ACTIO3UTHBIX U C6epeFaTeJ'IBHBIX CepTI/I(I)I/IKaTOB.

Buapl caenok u oneparuii ¢ ICHHBIMHE OymMaramu. (Xeoxcuposanue, apoumpatic, CRexkyasiyus, cOeiku peno)

CK.IIaI[CKI/IC CBHACTCIBCTBA MU 3aKJIaTHBIC.

[Heno3nurapueie pacnucku. [IepCcrieKTUBBI M YCIOBUS CO3aHuUs PbIHKA JIECTIO3UTAPHBIX pacnucok B Poccun.

Pa3HOBUAHOCTH XWIHMIHBIX cepTUPUKATOB B PD.

[Tpo6Giiembl BekcenbHOro oOpaiieHus: B PO Ha coBpeMeHHOM J3Tarie.

PazHoBugHOCTH U CYIIHOCTb KOHOCAaMCHTOB.

DOHIOBBIE UHJIEKCHI KAK WHJIMKATOPBI COCTOSAHUS U quHaMuku PLb.
PBIHOK MpOU3BOMHBIX IIEeHHBIX Oymar B Poccun: OCHOBHBIE HHCTPYMEHTBI, TEKYIIIEE COCTOSTHHE.




20. MuBectupoBaHuE B IICHHBIC OyMaru. (unsecmuyuontovle xapakmepucmuxa L{b: 00xo00Hocmb, puck, 1UKEUOHOCHb U M.0., NOHAMUE AKMUBHO20
u naccugrnozo ynpasnenusi nopmepenem L[b; knaccuueckue nooxoowt k ynpasienuro nopmepenem L[b: I'. Maproesuy, V. Illapn)

21. JleATenbHOCTH MO yNPaBICHUIO [ICHHBIMU OymMaraMu. Y paBJsionire KOMIIaHUU Ha POCCUHCKOM PBIHKE.

22. TlaeBble MHBECTHIIMOHHBIC (DOHIBI B PD B COBPEMEHHBIX YCIOBUSIX.

23. Ananus gesTenbHOCTH MOCKOBCKOM Oupsku B TeKyieM roay. OpraHu3aimoHHO-TIPaBOBOI cTaTyc, ONepaluu.

24. Poccuiickue caMOpETyIHpPyeMbIe OPraHU3aliN; HANIPABICHUS ACITeIbHOCTH, TIPaBa, BO3MOKHOCTH.

25. ®oHaoBbIE OUPKU: UCTOPUSI BOBHUKHOBEHUS, CTaTyC, Pa3BUTHE.

26. CymHOCTh PBIHKA IIEHHBIX OyMar M €ro 3Ha4eHHe B PhIHOYHOH IKOHOMUKE.

27. TlonsATue M XapaKTepUCTHKA MEXTYHAPOIHBIX [IEHHBIX Oymar (eBpoOOH/IbI, EBPOOOTUTALINN )

28. TlonsTHE M BUABI MPOPECCHOHATBHOMN JEITEIFHOCTH Ha PHIHKE IICHHBIX OyMar.

29. XapakrepHucTHUKa MPOYUX BUIOB LIEHHBIX OyMar: MOHATHE, OCHOBHBIE CBOMCTBA, KJIACCH(PUKAIIMU U BUABI J0X0/a (UeKHU, MHBECTUIIMOHHBIN Mai,
UTIOTEYHBIC [IEHHBIE OyMaru, JIBOMHOE CKJIAZICKOE CBHIETEILCTBO, IIPOCTOE CKIAJICKOE CBUAETEIBCTRO).

30. Pwinok obnwuranuit B Poccuu: denepanbubie, cyodenaepanbHble, MyHUIIUTATbHBIE U KOPIIOPATUBHBIE OOJIUTAIIIH.

3adaHue Ha npaKkmMu4ecKy10 4acmsp

2.1. TeopeTnyeckmne ceBeaeHus

Mpumep 1. PacyeT 4OXOA4HOCTU LeHHbIX 6ymar. [Nog nHBectnpoBaHnem Ha OOHAOBOM PbIHKE NMOHMMAaETCs NPUOBpPETEHNE LEHHbIX
Oymar c uenblo nonyyeHus goxoga (Hanpumep, AMBMAEHO0B) UNWU MHOIO NOMe3Horo adpdekta (Hanpumep, NonyyYeHne NosTHOro
KOHTPONS HaA NpeanpuaTMeM unm coxpaHeHne coepexxeHnn ot nHpNaumm).

BrioxeHne geHeXXHoro kanutana B LeHHble ByMaru ssBnsieTcs BaXKHENLLUM 3f1EMEHTOM PbIHOYHOW 3KOHOMMKM, U, TaknMm 0Gpasom,
HeobXoAMMO yMeTb NPaBUIbHO OLEHNBATb AOXOAHOCTb Pa3fMYHbIX LIEeHHbIX bymar.

MpennonoXxum, MHBECTOP paccMaTpUBaET HECKOSTbKO aribTepHaTMB BIIOXEHNSA CBOEro KanuTana CPpoKOM Ha OOWH rofd. Y Hero nmeetcs
NMHopMaUmnsa 0 HECKONbKUX BUAAX LieHHbIX Bymar, B KOTOpble OH MOXET MHBECTUPOBATbL CBOU CPeACTBa: akuus, obnurauus, Bekcenb,
WHBECTULUMOHHBIN Nan. [inga Toro, 4to 66l BbibpaTh Hanbornee BbIrogHOE BrOXeHWE CBOUX CPeACTB MHBECTOPY HEOBX0aANMO
onpenenuTb JOXOAHOCTb NO KaXaown ueHHon Gymare.

PaCCMOTpMM KPaTKO KaXayto 13 nepeyvncrieHHbiX LeHHbIX 6yM3r N HEKOTOpPblE BO3MOXHblE cnocobsbl nosiydeHuna goxoda no HMUM.

CornacHo 3akoHy "O pblHKe LIeHHbIX Bymar", akums — 3T0 3MUCCUOHHas LieHHasi Gymara, 3akpennsioLlas npasa ee BnagenbLua
(akuMoHepa) Ha nony4eHne YyacTu NpUbbLINM akUMOHEPHOro obLLecTBa B BUAE AMBUAEHOOB, Ha y4acTve B yNpaBreHnn akLMOHEPHbIM
06LLEeCTBOM M Ha YacTb MMYLLECTBA, OCTalOLLIErocs Nocne ero NMKBMaauum.



MHBecTop MMeeT BO3MOXHOCTb KyNnTb NPUBUINENMPOBaHHYIO akuuio, TekyLlasa LeHa kotopon paBHa 58 p. OH NporHo3upyerT, 4To yepes
rof ee LeHa He NpeBbICUT YPOBHSA 65 p. PMKCUPOBAHHbLIN AMBUAEH NO NPUBUIIErMPOBaHHOM akUMM yCTaHOBMEH B pa3mepe 15 %.
HomuHan akuumn 30 p. TpebyeTcs paccymTaTb COBOKYMHYIO NPOrHO3MPYEMYIO rO4OBYI JOXOAHOCTb BIIOXKEHUS B aKUUMN.

B naHHoOM Ccrnydae 0oxoa nHeBecTtopa 6y,qu onpenendaTbCA auBnaeHgHbIM BblMiaTaMn 1 KprOBOVI pa3HVILl,el7IZ

i
|, =Nx—9 1
d 100 % M
roe lg — amBuaeHaHei goxog (p.); N — HomuHan akumm (p.); ig — ctaBka amBmnaeHaa (%).
lg=P—-Fp, )

rae lg — kypcoBas pasHuua (p.); Po — LeHa nprobpeTeHns akumm; P, — LieHa akumm B TeKyLLEeM Nepuoae Unv Ha MOMEHT npoaaxu (p.).

COBOKyMNHasi cTaBka JOXOAHOCTM () OT BNaJeHUs akumeil paccunTbIBaeTcs no opmMyne:
r=2_"95100 %. 3)

Taknm obpasom, ecrnvm NPoOrHo3 nHBecTopa byaeT BepeH, To, NpoaaB NPUBUMErMPOBAHHYIO akLUIO Yepes rod, OH CMOXeT NonyynTb
poxop B pasmepe 19,8 %:

r:(65—58)g§30x0ﬂ5)x100

Mo 3akoHy "O pbiHKE UeHHbIX Oymar", obnuraums — SMUCCUMOHHAsA UeHHas Gymara, 3akpennsawuwasi NnpaBo e€e Bnagernbua Ha
nonyyeHne oT SMUTEHTa obnuraumm B NpenyCMOTPEHHbI B HEW CPOK €€ HOMWHANbHOW CTOMMOCTM WU MHOMO MMYLLECTBEHHOIO
akBmBaneHTta. ObnuraumMss MOXeT Takke npegycMatpmBaTb NpPaBo €€ Bnagenbua Ha nonyyYeHne UKCMPOBAHHOIO MpoOuEHTa OT
HOMMWHaINbHOW CTOMMOCTWM obnuraumm nNmbo WMHble MMYLLEeCTBEHHble npaBa. [Joxogom no obnuvraumm SABRASIKOTCS MPOUEHT U/ nnn
JUCKOHT.

11,5

7+45 2100 % =198 %.

% = x100 % =

CyLiecTtByHOT pasnuyHble cnocobbl Bbinnathl goxoda no obnuraunsam n ycrnoBusi ero BbinnaTtbl. PaccmoTpu cniyyan, koraa MHBECTOP
MOXeT npuobpectn obnuraumto HommHanom 1 000 p. co cpokom obpaiieHus 1 rog. KynoHHasi ctaBka (MpoueHTHas cTaBka) Mo
obnuraumm paBHa 12 %. Mo ycnoBusiM BbiNycka HavMCNeHWe W Bbinfata MNPOLEHTOB MPOUCXOAUT OAWH pa3 B rogy B MOMEHT
norawenunsa obnuraumn. Obnuraums npogaeTcsl CO CKMOKOM (OMCKOHTOM) OT HOMMHana no ueHe 930 p. Takum obGpasom, goxon



WHBECTOpa OT BnageHus paHHom obnuraumen OyoeT COCTOATb M3 KYMOHHOW BbINSaTbl M pasHUUEN Mexgy LEeHOW noralleHus
(HOMMHanom) n ueHon npmnobpeTeHuns obnuraunmn (LEHOM pasmeLLeHns):

i
lo =Nx_—°— 4
° =900 % “
rae lc — KynoHHbIn goxoa (p.); N — HomuHan obnurauum (p.); ic — KynoHHas ctaeka (%).
lg=N-F. (5)

rae lg — AUCKOHT / npemust npu nokynke obnurauun (p.); Po — LeHa npuobpeTteHns obnurauunm (p.).

MNMoacTtasuB 3Ha4YeHnA B popmyrbl 4 u 5, nonyyum I =1 000 x 0,12 =120 p., I3=1 000 — 930 = 70 p. CoBOKynHasa cTaBka JOXOOHOCTU
OT BnageHusa obnurauuen (r) paccynTbiBaeTcs no opmyne:

lg +1¢
r==—-"x100 %. (6)
Fo
Takum obpasom, Bnoxue 930 p. B obnuraumo, MHBECTOP CMOXET NonyunTb Aoxon B pasmepe 20,4 % rogoBbix:
. _70+120 190

x100 %=——x100 %.
930

Bekcenb — 3TOo opaepHas uUeHHas Bymara, yaocToBepsitowlas HM4YeM He oOycroBreHHoe 006513aTenbCTBO Bekcenegatens nubo
APYroro ykasaHHOro B BeKcerne nnaTenblyyka BbiNnaTuUTb NPy HAcTyMnreHnM npeaycMOTPEHHONO B BEKCeNe Cpoka onpeaerieHHyo
CyMMYy ero Briagenbuy (Bekceneaepxaternto).

®durHaHCOBLIN BeKcernb pasMmellaeTcd, Kak npaBuno, C [OUCKOHTOM, a norawaeTcss Mo HOMMHany, Mo3ToMy pasmep goxoda
onpeaensieTcst pasHOCTbI0 MeXay HOMUHaNoM (LeHOM noraleHns) u LeHon npnobpeTteHmns (pasmeLLeHns).

Hdonyctum, kKommepyeckum GaHKOM npeanaralTcsa K npogaxe uHaHcoBble Bekcens HomuHanom 10 000 p. co CpoKOM noralleHust
yepes 1 rog n 6 mecsaues. LleHa pa3smeleHns Bekcena 8 240 p. Tak Kak MHBECTOP MiaHUpyeT pa3MeCTUTb KanuTan CPOKOM Ha O4uH
rog, To 3a 6 mecsaueB OO noraweHust Bekcens, oH ByaeT npogaH (ydTeH, OAUCKOHTUPOBAaH) Npu OENCTBYHOLWEN PbIHOYHOW CTaBKe
ANCKOHTMpPOBaHUA 15 %.

PacueT noxoga nHBecTtopa crnegyeT Npov3BoaAUTb Mo cneayowen gopmyne:



D=N-PF,, (7)

roe D — anckoHT no Bekcento (p.); N — HomuHan Bekcens (p.); Po — ueHa pasmelleHuns (Nokynkn) Bekcens (p.). Takum obpasom, ecnu
Obl MHBECTOp Bragen Bekcenem 1 rog n 6 mecsues, TO ero Joxon coctaswun Obi:

D=10000-8240=1 760 p.

OpHako B JaHHOM NpuMepe MHBECTOP Yepe3 rod npogact Bekcenb. Onepaums No npoaaxe BeKcensi 4O HACTYNMeHUs cpoka ero
noralleHns Ha3blBaKTCA Yy4eTOM Bekcens. Tak Kak BeKCerlb YYNTbIBAaeTCsl AOCPOYHO, TO A0X04 MO HEMY AENUTCA MEXAY ero NPeXXHUM
1N HOBbIM Bnagenbuamu. PacyeT foxoga B nonb3y HOBOro Brnagenbua (0OblMHO BeKcenb ydnTbiBaeTcs GaHkoM) nMpousBoguTCcsa Mo
cnegyouen gopmyne:
I t

X—— X —, (8)

100 % K
roe Dt — ANCKOHT NO BeKCeno B NOfb3y HOBOro Bnagensua (p.); i — roaoBasi yyeTHasa cTaBka B NpoLeHTax (CTaBka UCKOHTMPOBAHUS);
t — KONMYEeCTBO AHEN 0 cpoka noraweHus Bekcens; K — BpeMeHHasi 6a3a (Konn4ectso AHeN B rogy).

Dt:N

Mpumem konnyecTBO gHEN B Mecsue paBHbiM 30, a KonuyectBo AHen B rogy 360 gHAM, Torga OMCKOHT B nonb3y OaHka B Halem
npumepe coctasut 750 p.:

6 mec.x30 aH.
D:=10 000x0,15x =750 p.
360 AOH.

Takum obpasom, B pesynbTaTe onepaumm no ydety Bekcens, uHeectop nonyunt 9 250 p.:
P, =N-D, 9

roe P; — ueHa npogaxu Bekcens (yyeTHas LeHa).

OcTtaeTca ToNbko paccumTaTb OKOHYaTENbHbIN rogoBon aoxon nHeectopa (l)). OH 6ygeT paseH 1 010 pybnam:
=P, —F,. (10)
l;=9 250-8 240=1 010 p.



B oTHOCUTENBHOM BhIpaXXeHUN JOX04 MHBECTOpAa OT BNafeHNs BEKCeNeM paccumTbiBaeTcs no opmyne (11) n 6yaet paseH 12,3 %:
It 0
r=—x100 %. (11)
Fo

CornacHo 3akoHy "O6 MHBECTULMOHHbIX POHAAX" NMHBECTULMOHHLIN Nan — 3TO MMEeHHasa LeHHasa Gymara, yaocToBepsitowas 4O ero
Bnagenbua B npaBe COOGCTBEHHOCTM Ha MMYLLECTBO, COCTaBfslOLEee NaeBON MHBECTULMOHHBLIM oHg (MMND), a Takke gpyrue
UMYLLIECTBEHHbIE M HeMMYyLLeCTBEHHble npaBa. AkTnsamu NMNPOB ynpaBngeT KOMNaHus, umerowasa crneumansHyo nuueHsuto. OHa
BKNagbiBaeT cpencrtea oHAa B LeHHble Bymarn n pyHaHCOBbLIE MHCTPYMEHTLI M MPOBOANUT onepaunm ¢ HUMM Taknm ob6pasom, 4TobbI
CTOMMOCTb aKTMBOB hOoHAA, a 3HA4YUT U CTOMMOCTb NaeBs, pocna.

NHBECTULMOHHBIA Nall He MMeeT HOMMWHANbHOM CTOMMOCTM, a KONMUYECTBO WHBECTULMOHHLIX MNaeB, NpuHagnexalimx OoAHOMY
Brnagenbly, MOXeT BblpaxaTbCs APOOHbIM YMcrioM. PacyeTHasi CTOMMOCTb MHBECTULMOHHOIO nasi onpefensieTcs nyTeM AeneHus
CTOMMOCTU YMUCTbIX aKTUBOB MNAEBOr0 MHBECTULMOHHOIO (POHAA Ha KONMUYECTBO MHBECTMLMOHHBLIX MaeB, yKasaHHOE B peecTpe
BnagenbLeB WHBECTULMOHHbIX MNaeB 3TOr0 MNaeBoOro WHBECTULMOHHOrO ¢oHaa. CTOMMOCTb 4YWCTbIX aKTMBOB MaeBOro
WHBECTULMOHHOIO boHOAa onpeaensieTcss Kak pasHuua Mexay CTOMMOCTbIO aKTMBOB Takoro doHaa U BennyMHon obsi3aTenbCTs,
noanexalimx UCMOMHEHMIO 3a CYET YKa3aHHbIX akTUBOB.

MpeanonoXum, CTOMMOCTb YMCTbIX aKTMBOB MaeBOro MHBECTUUMOHHOIO poHga coctasnset 77 852 400 p., a KONM4ecTBO naeB —
60 000 wTyk. Torga CTOMMOCTb O4HOr0 MHBECTULMOHHOIO nasi coctasut 1 297,54 p.:

77 852 400
60 000

=1 297,54.

[ns Bo3meLlleHnss pacxodoB, CBA3aHHbIX C Bbldayvyen 1M noraweHnemM MHBECTULMOHHBLIX Naes, NpegyCMOTPeHbl HaabaBku K pacyeTHOM
CTOMMOCTN WHBECTMUMOHHBIX NaeB NPU WX Bblgaye M CKMOKM C pacYETHOM CTOMMOCTU MHBECTULMOHHBLIX MAeB MpU UX MOralleHum.
MakcnmanbHbIn pa3mep HagbaBku HE MOXET cocTaBnATb bonee 1,5 % pacyeTHON CTOMMOCTU MHBECTULMOHHOIO nasi. MakcnmanbHbIN
pa3Mep CKUOKM HE MOXET cocTaBnsaTb 6onee 3 % pacyeTHOM CTOMMOCTU MHBECTULMOHHOIO Nas.

BaxHelwnm nokasatenem pabotel Mda aBnaeTca AMHaMUMKa CTOMMOCTM MHBECTULMOHHOrO nas. Ecnu ynpasnsaowas komnaHus
rPaMOTHO pacnopsXXaeTcs UMYLLECTBOM (DOHAA, ero CTOMMOCTb PacTeT, a 3HauYUT, JOPOXatoT 1 nau.

[onyctnm, MHBECTOP MMeeT BO3MOXHOCTb NpUobpecTn nam mHBecTuuynoHHoro dpoHga "Kanutan". Tekywas CTOMMOCTb OOHOro nas
coctaBnset 1 297,54 p. lNpoaHanu3anpoBaB gaHHble O AMHAMWKE CTOMMOCTW Mad B 3TOM (POHAE 3a npolueline HecKOSbKo neT,
WHBECTOpP npeanonaraeT, 4YTo 4vepe3 1 rog ctoMmocTb nas MmoxeT Bo3pactu o 1600 p. Paccuntaem rogoByto NMpoOrHO3vpyemyro
AOXOAHOCThL () BNOXeHNA nHBecTopa B nan ooHaa "Kanutan":



r:@me %, (12)

0
roe Pp — Tekywas CTOMMOCTb MHBECTULMOHHOIO nas (LeHa MoKynku); P1 — CTOMMOCTb Nas Yepes nepuos BpemeHu t (B JaHHOM cry4vae
1ropn).
Takum obpasom, ecnv Yyepes rog OXXuaaHnsa MHBeCTopa onpaBaalTCcs, LOXOLHOCTb €r0 BNOXEHWS B MIHBECTULMOHHLIN Nan COCTaBUT
23,3 %:

1 600-1 297,54
. <100 % — 302,46

1 297,54 1 297,54

x100 % =233 %

PaccuuTtaB rogoBble CTaBkM AOXO4HOCTM MO HECKOSTbKUM LE€HHbIM 6ymaraM, MHBECTOpP Tenepb MOXeT CpaBHUTb BbITOOHOCTb BCEX
MMEILLNXCA allbTEPHATUB!

opoBas cTtaBka goxogHocTu, %
Akums 19,8
Ob6nvrayusa 20,4
Bekcenb 12,3
MHBECTULMOHHbIN Nan 23,3

Ha ocHoBe npoBEeAEHHbIX pacyeToB BMAHO, YTO HaMOONbLUMA YPOBEHb OOXOLHOCTU BIOXEHWS KanuTana WHBECTOPY MOXET
obecnevnTb NOKyrnka MHBECTULUMOHHOIO nad. CnegyoT OTMETUTb, YTO N3 BCEX PACCMOTPEHHBIX LEeHHbIX BymMar TOnbKo no obnurauum
rapaHTMpoBaHO nonydeHne goxona B pasmepe 20,4 %. Mo octanbHbIM LEHHbIM Bymaram pacdeTbl O6biIM OCHOBAHbI HA NMPOrHO3HbIX
3HayeHusx. Kpome aToro, B pacCMOTPEHHbIX NPUMepax He YyYUTbIBaNMCb U3LEPXKKM Ha MOKYMKY WU Npogaxy LEeHHbIX Oymar; Hanoru;
PUCKK, CBA3AHHbIE C BriafieHMeM KOHKPETHOW LieHHON Bymaron n ap. akTopbl.

Mpumep 2. PoHaoBbIe MHAEKCLI. POHOOBLIN MHAOEKC B OOLEeM Buae npeacTaBnseT cpedHee M3MEHeHMe LeH onpeaeneHHoro
Habopa ueHHbIX Bymar. doHaoBble NMHAEKChbl Bbinn paspaboTaHbl ANst TOro, YTOBbLI YH4aCTHUKM BUMPXKEBOW TOProBn MO NONYYUTb
HeobXxo4MMyI0 MHPOPMALMIO O HaNpaBneHUSX ABMXKEHUS BUPXKEBBIX KOTUPOBOK — BBEPX UM BHM3. C pasButnemM OHOOBOMO pbiHKA



MHOEKCbl CTaHOBATCA MHOI'ObeHKLI,VIOHaJ'IbeIMVI. B HacTosuwee BpemA (bOHLI,OBbIe MHOEKCbl MOTyT WUCMNOJIb30BAaTbCA B ClieQyrowmnx
Lendax:

- OLeHKa COCTOSIHUSA 1 OUHAMUKWN PbIHKOB akuMi, obnuraumi n B Lenom (poHO0BOro PbIHKa;

- XapaKTepucTka MakpO3IKOHOMUYECKON CUTyaLnN;

- co3faHue nNpon3BoaHbIX (PMHAHCOBbLIX MHCTPYMEHTOB (ONUMOH Ha MHAEKC, hbloYepc Ha MHAEKC 1 Aap.);

- WHCTPYMEHT MPOrHO3MPOBaHNA OBUXEHUS PbIHKA;

- OPWEHTUP A58 co34aHMsa ONTUMAaribHOro NopTdens ueHHbIx bymar;

- Kputepumn ansa oueHkn apdekTnsHocTn paboTtbl ynpasnawowen MHBECTULMOHHOM KOMNaHUU 1 ap.
O6bI4HO BMecCTe € rpadoMKkoM U3MEHEeHUs nHaekca nyenukyeTcs MHopmaumnsa U TEKYLNX 3HAYEHUAX UHOEKCA, 3HAYEHUS Ha MOMEHT
OTKPbITUA TOProB 1 Apyras nHgopmaumsa. Hanpumep, Tekywee 3HadyeHme nHgekca PTC (Ha 18-00 18.03.2015 r.) coctaBngaeTt 679,27.
3HayeHne mHaekca Ha MOMEHT OTKpbITUA ToproB (Ha 11-01 19.03.2015r.) coctaBuno 680,69. MameHeHne mnHOekca C MOMEHTa
OTKPbITUA TOProB COCTaBWO B abBCONOTHOM BblpaxeHun 1,42 nyHKTa U B OTHOCUTENbHOM BblpaxeHun 0,21 %. HTepnpeTtnposBaTtb
AaHHY0 MHOPMaLMIO MOXHO crieaytowmm obpasom. Jonyctnm, nHeectop npmuobpen B 18 mapta 2015 r. nopTdenb LUeHHbIX bymar,
Ha 6a3e KOTopbIX paccyuTbiBaeTcs uHgekc PTC, B konnyecTee NponopumMoHansHOM, 06beMy BbiNyLLEHHbBIX akUMi COOTBETCTBYIOLLEN
KomnaHun. Toraa, B KOHLUE OHA AHEBHOM YObITOK MHBECTOpPa OT BNnageHus Takum noptdenem LeHHbIX Bymar (MHOEKCHbIN nopTdens)
coctaBun 6ol 0,21 %.

C TOYKM 3peHuMss CTAaTUCTMYECKMX MeToOOoB, Ha 0ase KOTOpPbIX pPaCCUYUTLIBAKOTCS WHAOEKCbl, MOXHO BblAENUTb WHAMKATOPSbI,
paccumTbiBaeMble Ha 6a3e cpegHUX BenuynH (boHAoOBLIE CpeaHME), U MHANKATOPbI, PacCYMTbiBaEMbl€ HEMOCPEACTBEHHO C MOMOLLbIO
WMHOEKCHOro metoaa (boHOoBbIE NHOEKCHI).

PoHpoBbIE cpeaHUue

PacyeT hoOHOOBLIX CPeAHMX MPOWMCXOAMT C WCMONb30BaHMEM, B OCHOBHOM, cpeaHeapudMeTUYecKUX U CpeaHereoMeTpuyeckux
3Ha4yeHun. MameHeHMe cpegHe BO BpPEMEHM YKasblBAaeT Ha XapakTep OBWXEHWUs pbiHKa (MageHue WNM pocT KYpPCOB akuuin) u
coobLiaeT o cpeaHeM konebaHun LeH Ha LieHHble Bymarn koMnaHui, BXOASLWMX B pacyeT nHaekca.

[nsa pacyeTta cpegHeapndmMeTUYeCKon LeHbl crnonb3yeTcs doopmyna:

N
. 2h
Po=izi—.

roe P — ueHa akumn i-oi KoMnaHun B 3agaHHbIA MOMEHT BpemMeHu; N — Konm4ecTso aKkunu.

(16)




B cnyyasx, korga nponcxogaT nsamMeHeHue KonmyecTsa unm coctaBa KoMnaHum, Ha 6ase KoTopbIX paccuYnTbiBaeTCa MHAEKC, BBOAUTCS
nonpaBoYHbIN KO PUUNEHT-AenuTeNb Dy, N03BONAOWMIA CONOCTaBNATb NMHAEKCHI, paCCYMTAHHbIE 4O U NOCSe BHECEHUS U3MEHEHUN
B COCTaB UM KONTMYECTBO KOMMAaHWUN:

N
2R

Dt = i[\:/LXDO’ (17)

2P
i1

roe Do — npealwecTByoWwmn genutens (B obwem criyqae paBeH KonM4ecTBy komnaHuii); Dy — nocneayowmin genvtens; 2P — cymma
LieH aKUMI BCeX KOMMaHWi Nocrne BHECEHUS UBMEHEHUIA; 2 Py — CyMMa LiEeH aKkUMiA BCEX KOMMaHWUA 40 BHECEHUSI UBMEHEHUN.

KoadhpmumnenT-genntens D; npuMeHsieTca Kak B cnyydyasix 4obaBneHuns, yaaneHus akumm, Tak n B criydasix gpobnenus (cnnmra) akumn.
B atnx cnyyasx doopmyna onga pacyeta cpegHen apudpmeTtudeckon dyget nmeTsb BUA;

N
2P
i=1

Dt
Mpumep 2.1. NI3BeCTHbI LieHbl akLMii KOMNaHUN, HAa OCHOBE KOTOPbIX pacCYNTbIBAETCA UHAEKC MO METOAY cpeaHen apumeTnyYecKomn.
B MomeHT BpemeHun t=1 13 pacdeta nHgekca 6oinm UCKNOYEHbI akummn komnadmm B 1 gpobaeneHsl akumm komnanum [ no 6onee

BbICOKOW LieHe (Tabn. 3). Heobxoanmo paccumTtaTb CpeaHIo apngmeTmyeckyto B MOMEHT BpeMeHu t=2 ¢ y4eToM nonpaBoYHOro
KoappuumeHTa.

P _ (18)

Tabnuya 1
LleHbl Ha akumMn KoMnaHum
KomnaHun LleHa akuun B LleHa akuun B LleHa akuumn B
MOMeHT t=1 oo MOMeEHT t=1 nocne MOMEHT t=2 nocne
BHECEHUS BHECEHUS BHECEHUS
N3MEHEHUN N3MEHEHUN N3MEHEHUN




A 2 600 2 600 2700

b 3525 3525 3 600

B 2 850 - -

r 2 050 2 050 2400

A - 3200 3 300
WNtoro 11 025 11 375 12 000

Paccuntaem cboHOOBYHO CpeaHIO B MOMEHT BpemeHu t=1, O 1 nocne BHECEHNA N3MEHEHMI B pacyeTe uHaekca no opmyne (16):

. 2600+3 525+2 850+2 050 11025

Pg= 2 = y =2 756,25 (0o nameHeHu),

_ 2 600+3 525+2 050+3 200 11 375
Pa= =

4
Kak BuaHo, ucknoveHne bonee geleBon akuum komnaHum B n3 pacyeta nHgekca un gobasneHme 6onee goporon akumm komnanum [,
aBTOMaTUYECKN NPUBESIO K yBENU4eHno OOHAOBOM cpeaHen B MOMEHT BpeMeHu t=1. [1pn 3TOM Ha pbIHKE HEe NPOM3OLLNIO HUKaKUX

dyHOAAMEHTanbHbIX M3MEHEHUA. YTOObI MCKNIOYNTL BNUSIHWME 3TOro dgoakTopa, HeobxoaumMo caenaTb KOppekTUpoBKy. lNMoactaBnas
3HadeHus B popmyny (17), nonyyaem:

2 600+3 525+2 050+3 200 11 375
D = x4=——x4=41268.
2 600+3 525+2 850+2 050 11 025

=2 843,75 (nocne nameHeHui).

Paccuntaem Tenepb oOHAOBYIO CPEOHIO B MOMEHT BpeMeHu t=2 no popmyne (18) ¢ yyeTom nonpaBo4HOro KoapguumneHTa:

= 2 700+3 600+2 400+3 300 12 000
a= =
41268 41268

Ecnu 6b1 nonpaBoyHbIn k03hdmumeHT D; He ucnonb3oBarncs, To PoHA0Bast CpeaHsisi B MOMEHT BpemeHu t=2 6bina 6b1 pasHa 3 000,
TO eCTb NpeBbiWana 6bl peanbHy CPeaHIo LeHy Ha 92,2 eauHULbI.

=2 9078.

Ha 6ase cpegHeapndmeTU4eCcKon pacCymMTbiBaETCSA HECKOSbKO TUMOB PbIHOYHbIX MHANKATOPOB, Npexae Bcero nHaekcol [oy-[hkoHca
(Dow Jones Stock Averages — ¢oHaoBble cpegHue Joy-[xoHca, CLUA). K cpegHum Takke oTHocaTca nHgekcebl Hukken (Nikkei Stock



Averages — doHaoBble cpegHune Hukken, Anonunsa). MHaekc MMBB 10 (MMBB — MockoBckass mexbaHkoBCKasi BantoTHas Gupxa,
Poccus). TpagnumoHHO 3T NokasaTenu oOHA0BOrO pbiHKa Ha3biBatOTCA MHOEKCAMU, XOTSI NO pacyeTy OHU ABMSOTCA CPESHUMM.

CpenHeapugmeTnyeckor BenUUMHE NpUCYLL, psif HedocTaTkoB. Tak, Npy UCMONb30BaHMM 3TOM0 MHAMKaTopa 66nbluee BnusiHUe
OKas3blBalOT akuun ¢ Gonee BbICOKOM CTOMMOCTbIO. KpoMe 3Toro OH He yuuTbiBaeT pearbHblii Maclitab pbiHka akuuMid KOHKPETHOWM
komnaHun. Haubonee apekBaTHO HeB3BELUEHHble cpeaHne apudMeTUyeckme npeacTaBnsioT OA4HOPOAHYI0 CTaTUCTUYECKYHD
COBOKYMHOCTb, TO €CTb TaKyto, y KOTOPOW pa3pbiB MeXay MakCMMarbHbIM U MUHUManbHbIM 3HAYEHMSIMW, a Takke Apyrue nokasatenm
BapuaLmmn HeBENMKN.

B cnyyae GonblIOro paspbiBa MexXay MWHUManbHbIM U MakCUMarnbHbIM 3Ha4YeHUAMU B BbIOOpPKe LenecoobpasHo MCronb3oBaTh
CPeaHIo reoMeTPUYECKYHO:

(19)

roe Pg — CpeaHss reoMeTpuYeckas; 'D/ — LileHa aKumMK i-o KoMNaHUM B TEKYLLUA MOMEHT BpemeHu t; N — KONM4YeCcTBO akLMIA.

Mpumep 2.2. VimeeTca cnegyrowas nHopmauma o ueHax akumn komnadmm: A — 400 p., b —20 p., B—- 150 p., ' — 800 p. Paccuutatb
CpenHioto reomeTpuyeckyto. lNMoacraBnm 3HadeHus B popmyny (19):

Pg=¥400x20x150x800 = 4/960 000 =176,02.

Kak n npu pacuyeTte cpegHen apudMeTUYECKON, B JaHHOM Crlydae He NPUHMMAETCS BO BHUMaHME TOT pakT, YTo 06bem TOProenm no
aKuMsIM pasHbIX KOMMAHUA MOXET BbITb PasnUYHbIM.

CpepoHereomeTpuyeckasi MICNONb3yeTCs Npu pacyeTe TakMx MHAEKCOB, kak Value Line Composite (Geometric) Index (uHaekc
He3aBUCMMOWN MHBECTULMOHHOM cnyXbbl Value Line, CLUA), FT-30 (MHaekc areHTcTBa Financial Times, Benvkobputanus), cBogHbIN
nuaekc HIM "®oHposas 6upxa "CaHkT-Metepbypr”, niaekcel areHTctBa "PocbusHecKoHcantuHr" (RBC Composite Index).

PoHaOBbLIE UHAEKCHI



PacueT ¢ooHA0BbIX MHOEKCOB 0ObLIMHO NPOMN3BOANTCS C UCMoNb3oBaHMeM dpopmyn JpHcTa Jlacnenpeca (1834-1913 rr.), MepmaHa
Maawe (1851-1925 rr.) n VpsuHra duiwepa (1867-1947 rr.) Ha ocHoBe crnocoba B3BELUEHHON KanuTanusaLmun®, npy KOTOpOiA LieHb!
akuun B3BeLUMBAOTCA NO 06BbEMY UX NPUCYTCTBUSA Ha pbiHKe. OBLLMM NPUHLMMIOM NPpU pacyeTe NHOEKCOB SABMSETCS TO, YTO 3HaYeHune
NMHOEKCa Ha onpeaeneHHyo gaTty npuHumMmaeTca 3a 6a3oBbi yposeHb (10, 100, 1000 v T. 4.) 1 B nocnegyowemMm gnHammka MHOEKCOB
OLeHMBaeTCs N0 OTHOLLUEHMIO K 65a30BOMY YPOBHIO.

CDopmyna J'Iacnel7|peca npegnosnaraet ncHncrneHme (*)OH,D,OBOFO MHOEKCa crneayrunm 06p830MZ

N

> P xQf
It _j=1
‘_

N
> P2 x@f
i=1

X IE , (20)

roe I}:— nHaekc Jlacnenpeca TekyLiero nepvoaa; Pit— LUeHa akumu i-o KOMNaHUM B TEKYLLIUA MOMEHT BPEMEHM; PI.O— LeHa akumu i-

on koMnaHun B 6a3oBoM nepuoae; QIQ— KOSIMYECTBO aKLMM i-Ol KOMNaHuKM, Haxogawmxcs B obpawieHn B 6a3oBoM nepuoae; IE—
nHaekc Jlacnenpeca 6asoBoro nepuoaa.

Mpumep 2.3. Ha ocHoBe nmetowencsa nHpopmauum (tab. 4) paccuntaTb nHgekc Ha 6ase popmynel Jlacnenpeca. Ha ckonbko
NPOLEHTOB M3MEHUICA NHAEKC, ecnn 6asncHoe 3HaveHne coctasnsaeT 100.

Tabnuuya 2
McxoaHble gaHHble

LleHa akuum Llena akuuu Konu4yecTtBo akuum Konun4yecTtBoO akumm
KomnaHum B 6a3oBOM B TeKyLlem B 6a3oBOM B TEKYLLEM
nepuoge, p. nepuoge, p. nepuoge, Wt nepuoge, Wt
A 10 9 1 000 1 500
b 47 38 2 000 2 000
B 201 197 2 500 2100

! TepMuH KanuTanu3anys UMEeT JABa 3HaUeHus: 1) mpoliecc mpupalleHus MpoLUeHTOB K OCHOBHON CyMMe JI0JTa; 2) pbIHOYHAs CTOMMOCTh aKIui,
YMHOKEHHAs Ha KOJIMYECTBO aKIIUi.



| r | 64 | 83 | 800 | 1 200

9%x1 000+38x2 000+197x2 500 +83x800 643 900

/[: x100= — x1
10x1 000+ 47 x2 000+ 201x2 500+ 64 x 800 657 500

=979

Taknm obpasom, MHOEKC, paccumMTaHHbIN No dopMyne Jlacnenpeca, CBMAETENBCTBYET O TOM, YTO B TEKYLLIEM NEPUOAE LiEHbI HA akLun
B CpeaHeM CHU3unmcb Ha 2,1 %:

979-100 460 9= 21 %

dopmyna Maalue npegnonaraeT ncuncneHne poHO0BOro MHAeKca creayoLwmm o6pasom:

N t t
2B xQ;
It _i=1
L=

N X Ig , (21)
> PO« Q!
= 1 1

roe Ilt:,— nHaekc MNaale TekyLwero nepnoaa; Pl.t— LieHa aKkuum i-O KOMNaHUN B TEKYLLUIA MOMEHT BPEMEHMU; PI.O— LleHa akuuu i-on

KOMMaHun B 6a30BOM Nepuoae; Q;— KONMYECTBO akUMii -0l KOMMaHUW, HaxodsALMXcs B obpalleHun B 6a3oBOM Nepuoe; Ig—

nHaekc Jlacnenpeca 6asoBoro nepuoaa.
NHoekc duwiepa paccumtbiBaeTCH Kak cpeaHsisi reomeTpudeckasa nponssegeHns nuagekcos Jlacnenpeca u MNaawe:

IE = It <15, (22)
roe l;:— nHaekc duwepa.

CunTaercs, YTO MHOEKCHbIM MeToq pac4yeTa To4Hee, 4eM pacHeT Ha base cpegHux n nosTomy ©onee agekBaTHO oTpaxaet naMeHeHnA
COCTOAHUA pblHKa B LEJ1OM.



MHaekcHbIn MeToq Hambonee YyacTo UCNOMb3yeTCca B MMPOBOW npakTuke. K nHgekcam, paccyntbiBaembiM C y4eTOM "B3BELUMBAHUSA NO
Kanutanusaumm" oTHocaTca: cemencTeo nHaekcoB S&P pentuHrosoro areHtcTea Standard & Poor's (CLUA); nHgekcsl NASDAQ
HaunoHnanbHon accoumaumm ooHaoBbix gunepos (CLLA).

B Poccuu k nHgekcam, paccumTbiBaeMbIM C UCMONb30BaHMEM "B3BELLMBAHNA NO Kanutanu3auumn" OTHOCATCS: CcBoAHble (hOHOOBbIE
nugekcobl Mockosckon oupxun (MMBB, PTC). K nHaekcam poCCUMCKUX areHTCTB OTHOCATCHA MHAEKCHI MHPOPMALMOHHOIO areHTCTBa
AK&M. CyLecTByOT Takke UHAEKCHI, KOTOPbIE PACCYMTBLIBAKOTCHA POCCUNCKUMU NeYvaTHbIMU n3gaHusMmn, Hanpumep, nigekc DP-RUX,
paccynTbiBaeMbI cCOBMeCTHO raseton "[denoson MNetepbypr" u MHaekcHbim areHTcTBoM "PTC-UHTEepdakc".

Homep BapuaHTa 3apgay BbiOupaeTca no tabn. 5.

Tabnuya 3
BapunaHThl
MepBaga byksa MocneaHasa umdpa 3a4eTHON KHUXKKM
damununm 1-3 4-5 6-7 8-0
A-1 1 2 3 4
K-l 5 6 7 8
P-A 9 10 11 12

3apava 1. CoTpyaHMK CTPaxoBOM KOMMNaHUKM NOSYy4YM B KOHLE rofa 3Ha4YMTENbHYI0 OAEHEXHYIO MPEMUIO U PELLN UHBECTMPOBATL €€ B
LUeHHble Bymarun. Yepes roq OH NnaHupyeT NpoaaTb KynfieHHble UM LeHHble Bymaru, 4Tobbl NOTPaTUTh BbIpYYEHHbIE AeHbIM Ha onnaTty
00y4yeHuns cBoux geTen. Y nHBectopa umeeTcsa MHopMauus 0 HEKOTOPbIX LIEHHbIX Bymarax, B KOTOPbIE MOXHO BIOXWUTb OEHbMM
(Tabn. 6). Heobxogumo paccumntTaTb rogoBble CTaBKM JOXOOHOCTU MO BCEM anbTepHaTuBam 1 BbibpaTb Hanbonee goxogHoe
HanpaBlieHMe BrOXEHNe CpeacTB.

Tabnuya 4
AnbTepHaTMBHbIE HANpPaBiEHWsI BIIOXKEHUS CPeacTB
BapuaHT | 1 | 2 | 3 | 4 | 5 | 6
MpuBunernpoBaHHasa akUusA

HomuHan, p. 20 10 100 50 40 60
Tekylias ueHa, p. 31 15 138 64 53 77
MporHosnpyemas ueHa no

ncredeHumn 1 roga, p. 40 22 145 70 65 85
durkcnpoBaHHbIN amMBuaeHa, % 12 18 10 22 30 20




Oonurauusa

HomuHan, p. 2000/ 10000 5000/, 4000/, 3000| 7000
LleHa pasmelleHus, p. 2100 9140| 5230 3840, 3320 6700
["ogoBas KynoHHas ctaBka, % 16 7 17 13 25 18
Bekcenb
HomuHan, p. 15 000| 20000| 30000| 25000/ 50000| 5000
LleHa pasmelleHus, p. 12 450| 16 840| 25680| 19400, 39600 4100
Cpok obpalyeHus 1rr7m|1r4m|1r.Im|(1r.3m|1r.8m. 2T.
(ogoBas yyeTHas ctaBka, % 8 20 14 10 21 9
BpemeHHasa 6a3sa, gH. 360 360 360 360 360 360
MHBECTULMOHHLIN Nan

TekyLwas CTOUMOCTb YUCTbIX

aktuBoB MA®a, TbIC. p. 1742 325| 58 912|867 572|789 628|170 709|146 432
KonunuyecTtBo naes, WwT 50 000| 20 000 40 000| 70000| 30000/ 80 000
byaylwaa ctrommocTb nas, p. 40 000 3500f 25000| 13000 6300, 2000

BapuaHTt 7 8 9 10 11 12
MpuBunernpoBaHHaa akums

HomuHan, p. 20 30 25 50 55 45
Tekywas ueHa, p. 31 35 31 55 61 57
[MporHo3npyemas ueHa akumm no

ncredeHumn 1 roga, p. 39 37 37 59 70 61
durkcnpoBaHHbIN amBuaeHs, % 12 9 10 11 14 7

O6nurauun
HomuHan, p. 6 000| 8000| 9000| 20000 15000| 50 000
LleHa pasmeLlleHus, p. 5900 8100| 8500| 20890, 14 640| 51470
"ogoBasi KynoHHas ctaBka, % 10 20 5 25 13 18
Bekcenb

Homunan, p. 1000 3000/ 27000| 17500| 12 000| 40 000
LleHa paamelyeHus, p. 917| 2340| 21180| 15340 9450 23850
Cpok obpauieHns 2r.Im. | 1Ir.9m. (1r.8m.|1r.2m.|1r.3 m. 2T.
logoBas yyeTHas ctaBka, % 5 12 11 16 18 21
BpemeHHaa 6a3a, gH. 360 360 360 360 360 360




MHBeCTULMOHHBbLIV Nan

TekyLwias CTOMMOCTb YUCTbIX

aktneos MNNPa, ThIC. p. 158 450| 84 360|113 957|183 920|167 830|128 590
Tekyuiee Konn4yecTso Naes, WT 90 000| 10000| 20000, 25000| 35000| 45000
byaylwaa ctrommocTb nas, p. 25000 9500| 75000 8400 6500 3000

3apava 2. B pacyeTt chboHaoBoro nngekca BxogaT akumm komnaumn A, b, B, I'. Ha ocHoBe umetrowmxcs gaHHbix (Tabn. 7) Heobxoammo
paccunTaTb (POHAOBbIE MHAEKCHI Pa3fMyHbIMK cnocobamu.

3adaya 2.1. Paccuntatb oOHOO0BbBIV MHAEKC ANSA TeKyLlero n 6a3oBoro nepnoaoB METOAOM cpeaHen apudmMmeTmyeckon. Ha ckonbko
NPOLEHTOB YBENUYNNCS/CHU3UICA UHAEKC B TEKYLLIEM Nepuoe no cpaBHeHUO ¢ 6asncHbiM? PaccuntaTb NOnpaBoOYHbIN
KOa(hpuumMeHT-genuTenb B TeKyLLLEM Nepuoae.

3adaya 2.2. Ha ckOMnbKO NPOLIEHTOB U3MEHUTCA UHAEKC, PAacCUMTbIBAEMbI METOA0OM CpeaHen apnMeTUYECKON, eCNN B TEKYLLEM
nepuoae LeHa camon 4oporon akumm ysennumntcs Ha 15 %, n ecnu ueHa camon gelueBon akumm ysenmuutes Ha 15 %? Caoenatb
060CHOBAaHHLIN BbIBOA.

3adaua 2.3. Paccuntatb oOHOO0BbLIV MHAEKC ANS TeKyLlero n 6a3oBoro NnepnoaoB MeTOAOM CpeaHeln reomeTpmyeckon. Ha ckonbko
NPOLEHTOB YBENUYNNCS/CHU3UICA MHOEKC B TEKYLLIEM nepuoe no cpaBHeEHUO ¢ 6a3ncHbiM? CpaBHUTbL 3HAYEHUS U UBMEHEHUE
cpegHen reomeTpudeckon u cpegHen apngpmeTtmyeckon B 3agade 2.1. Coenatb 060CHOBaHHbIN BbIBOA.

3adaya 2.4. Paccuntatb ooHO0BbIE MHAEKCHI TpeMsi cnocobammu Ha ocHoBe chopmyn Jlacnenpeca, Maawe n duwepa. Ha ckonbko
NPOLIEHTOB YBENUYMITUCL/CHU3NNNC MHOEKCHI B TEKYLLEM NEPUOAE, ECIM 3HAYEHNS] MHOEKCOB B 6a3McHOM nepuoae npuHsTel 3a 1007

Tabnuuya 7



NcxogHble gaHHble

BapuaHTbl
1 2
Llena Llena |KonnyectBo|KonnyectBo| LleHa Llena |KonnyectBo|KonnyecTtso
KomnaHun| akumm B | akuum B akumm B akumm B akuum B | akumm B akumn B akumn B
6as3oBom | Tekywem | 6aszoBom Tekywem | 6a3oBom | Tekywem | 6GasoBom TeKkyLlem
nepuoge, |nepuoge,| nepuwoge, | nepwope, |nepuope,|nepuoge,| nepuwoge, | nepuoge,
p. p. LT LT p. p. wT LT
A 12 14 2 000 1 000 2 3 5000 5 000
b 13 11 500 1 000 55 52 3 490 3490
B 58 56 1 500 1 500 24 26 1 000 2 000
r 92 91 3 400 3 000 68 73 1 500 2 000
3 4
A 4 3 1500 1 500 54 56 1200 4 200
b 15 21 3 000 2 800 132 127 500 500
B 72 71 3500 5000 14 15 3000 3 500
r 64 66 5 000 5 000 5 5 4 000 5 000
5 6
A 3 8 1 000 3 000 93 85 3000 3 500
b 13 14 3500 3500 1 2 5000 5 000
B 95 97 2 300 1890 58 61 1100 1200
r 77 75 1 600 1 850 26 27 3000 2 300
7 8
A 34 35 1 000 1 500 6 5 1200 1100
b 92 93 4 500 5000 23 25 3000 6 000
B 7 8 3 500 3 300 84 82 550 1100
r 42 35 2 100 2 000 44 45 1400 1400
9 10
A 78 77 2 400 2 500 5 6 1400 1400
b 134 127 1 000 1 300 78 77 2 300 2 400
B 2 3 3500 3500 34 35 1 000 2 000
r 48 50 1 300 1400 12 11 3 500 3 400




11 12
A 53 54 2 100 2 000 72 87 2 000 2 300
b 13 12 3 500 3 500 3 3 4 300 4 200
B 113 120 1 800 1 900 7 8 1700 1700
r 8 9 5 000 2 400 41 39 2100 2100

KoHTponbHas pa6oTta Ne 1
3apgaya Ne 1. (akums)
Akumnsa HommHanom 150 py6. kynneHa no kypcy 250.
Mo akumm BeinnaynBaetca ansnaeHs 50 % rogoBbix.
OnpenennTtb TEKyLLY0 4OXO4HOCTb LleHHON Bymaru (peHauT).

3apgaua Ne 2. (akuus)

Brnageneu akunmn HommHanom 200 p. npogan ee no HomuHany 27.09.99 r.
Ovenoena no akumm 20 % rogoBbix.

KoHel domHaHcoBoro roga 30.12.99 .

B rogy 365 aH.

Onpepgenutb goxod NokynaTens n 4OXO4AHOCTb LeHHoM Bymaru (CTaBky AMBMAEHOA).

3apaya Ne 3. (akuus)
Akumns HommHanom 150 p. co crtaBkon amBuaeHaa 25 % npuobpeTeHa no OBOMHOMY HOMMHanNy M npogaHa 4yepes3 1 roa, obecneuns
Bnagensuy 0,5 p. ¢ KaXXgoro MHBECTMPOBAHHOIO pyobnsi.

N = 150 p.
i, =25 %
icﬂ:O,S

OI'Ipe,D,eJ'IVITb KypC akumn B MOMEHT Npoaaxu.

3apgava Ne 4. (akuus)

Akums HomuHanom 100 p. kynneHa ¢ koadpdumumeHToM 1,7 1 NpoaaHa Bnagensuem Ha TpeTuin rog nocne npuobpeteHus 3a 90 gHen oo
AaTbl BbinnaTbl ANBUAEHOOB.

MHOekc anHamMmky LeHbl MpoAaky Mo OTHOLLEHMIO K LieHe npuobpeTtenmns 1,25.

B nepBbi rog ctaeska anenageHaa 15 %.



Bo BTOpon roag peHaut oueHmnsancs B 20 %.
B TpeTtun roa ctaeka gueuaeHaa pasHsanack 45 %.
Onpenenntb COBOKYMNHYIO OXOOAHOCTb akumu

3apava Ne 1. (o6nuraums)

O6nurauma npmnobpeTteHa no kypcosow LeHe 1 200 p., norawaetcs Yyepes 5 net no HommHany 1 000 p.

KynoHHas ctaBka paBHa 8 %.

Onpepenutb 1) rogoByko CTaBKy OOMOMHUTESNbHOMO [0OX04a, 2) CTaBKy TeKyllenh A0XOAHOCTW, 3) CTaBKy MOMeLleHus Kanutana no
obnurauumu.

3apaya Ne 2 (o6nurauus)
O6nuraumn AO BbinyweHbl Ha 2 roga npu KyrnoHHon ctaBke 10 %. AmuccuoHHas uyeHa 900 p. npu HomuHane 1000 p. OnpegenuTtb
BeNnYMHy 6aHKOBCKOro NpoLeHTa, Npu KOTOPOM MHBECTOPY BbIro4HEE NOSIOXUTb AEHbIM Ha 4eno3nT, YeM npuobpectn aTy Bymary.

3apauva Ne 1 (Bekcenb)

MpeanpuaTtuio C cpovHo noTpeboBanucb AeHbrM AN 3aKyrnku BantoTbl, a 40 CPOKa noraweHus Bekcens ewe 10 gHen.
MpepnpuaTtue C obpawaetcsa k Kb ¢ npocbbor noracutb Bekcens HommHanom 100 p. 4OCPOYHO.

BaHk npon3BoanT norawleHne ¢ yaepxaHmem KOMUccum (GUCKOHTA).

CraBka kommepyeckoro kpeanTta 20 %.

Konunuectso gHen B rogy 360 gH.

PaccunTtaTb ANCKOHT 1 LieHY NoralleHus.

3apava Ne 2. (Bekcenb)

Onpegenutb goxoabl 6aHKOB Mo y4eTy u nepeyyety Bekcerns cymmon 100 000 p., ecnu yyeT npoussoantcsa Kb 3a 72 gHa fo aatol
norawleHunsa Bekcens npu ctaee 8 %, a nepey4yet LB no ctaBke 6 % 3a 30 gHen 0O AaTbl NOralleHus.

BpemeHHaa 6a3a 360 aH.

Onpegenntb CyMMbI, NOSTyYeHHbIE BEKCeNeaepXaTensimmn B obounx crnyvasx.

3apaya Ne 3. (Bekcenb)

[aTta pa3meLlleHns uHaAHCOBOro Bekcens Ha poHaoson bupxe 11.01.1999 r.
[ata noraweHuns 03.05.1999 r.

Llena pasmelueHuna 8 260 p. npu HomuHarne 10 000 p.

Onpegenntb rogoByr LOXOAHOCTb M AOXOOHOCTL 3a BECb CPOK 3anMa.



[leHb pa3MeLleHnst U AeHb NoraleHnst CYUTATCS OOHUM OHEM

3. TunoBble KOHTPOJIbHBIE 32/1aHNUS UM HHBbIE MAaTEPUAJIBI (B TOM YHCJIE TECThI), HEOOX0AUMbIE Il OIl€eHKHU 3HAHUI, yMeHHi, HABHIKOB U
(WIK) ONBITA 1eATEJbHOCTH, XaPAKTEPU3YOIIHUX I3TANBI (POPMUPOBAHUS KOMIIETEHIUII B MpoLiecce 0CBOEHNsI 00Pa30BaTeIbHOM MPOrpaMMbl:
TunoBble KOHTpONbHble 3aAaHuMA (TeMbl pecdepaTMBHbIX paboT, coobweHun), MHble Matepumanbl (B T.4. TeCTbl U
3K3aMeHaLuMOHHble BOMpPOCHLI), HeobxoAuMble AN OUEHKUM 3HaHMW, YMEeHUW, HaBbIKOB U (MNK) ONbiTa AeATeNIbHOCTH,
XapakTepu3yrLmx atanbl PoOpMUPOBaHMA KOMNETEeHLUI B NpoLecce OCBOEHMUA 0bpa3oBaTeNlbHOW NporpamMmmbl

A. YKaxuTe npaBunbHble OTBETbI
1. PLB saBnseTcs 4acTbio pblHKa:
PMHaHCOBOIO
AEHEXHOro
KanuTanos
peanbHbIX aKTUBOB
. 6aHKOBCKUX KPeauToB;
2. Cpok cbeperatenbHoro ceptudmkara npocpoyeH. B aTom cnyyae 6aHK 0653aH NnoracuTb ero:
1. no nepsBomMy TpeboBaHuIO
2. B TeyeHue 10 gHen
3. He ob6sa3aH norawaTtb BOOOLLE
4. B Te4yeHue cpoka, NpegyCMOTPEHHOrO YCIIOBMSIMIU O aHHOM BbiNycke cbeperatenbHbiX CepTUUKaTOB;
3. MnaTtenbLWMKOM NO YeKy MOXeT ObITb!:
1. dusunyeckoe nmuo
2. nwoboe opmnanyeckoe nmuo
3. opraH rocygapCTBEHHOW BNacTtu
4. BaHK
4. OObIKHOBEHHAA aKuMA gaeT npaBo:
1. ronoca Ha obuiem cobpaHum akLMoHepoB
BEPHYTb BKNaj B yCTaBHbIA KanuTasn akunoHepHoro obuiectaa
nony4nTb YacTb BCEX aKTMBOB O6LLECTBA NPU NMKBUOALMM
Ha YacTb YncTomn npmbbinun obuiecTea
nony4nTb MHoOpMaLmMo 0 PUHAHCOBOM COCTOSAHMM OOLLECTBA;

agrwnE

2.

3.

4.

5.

5. O6bnuraumm MoryT BbiNyCKaTbCA:
1. nMeHHbIMU



2. Ha npegbasuTend
3. opAaepHbIMY;

6. ABanb — 3T0...

1. NoOpyYnTEenbCTBO MO YeKy
2. po6aBoYHbIA NUCT AN MHOOCCaMEHTOB
3. nopy4eHue 6aHKy MHKAcCMPOBaTb BEKCENbHYO CYMMY;

b. Kax(p,omy n3 npuBeaeHHbIX HNXXe TepMNHOB, OTM@4Y€eHHbIX LI,VICbpaMI/I, HanguTe cooTBeTCTBYyHOLlEe NOoJioXXeHue,

0603Ha4YeHHOe OyKBOM

KoHBepTupyemble A O6nuraums, ooxon No KOTOPOW BbiNsiayMBaeTcsi B CBOOOOHO
obnurauumn KOHBEPTUPYEMOW BankTe
Lleccus b YacTb 4BOWHOIO CKNaacKkoro cBMAeTenbCTBa, C NOMOLLLHO
KOTOpPOro odpopMnsieTcsi NofyyYeHne Kpegurta nog 3anor
TOBapa, HaxoA4saLWerocs Ha ToBapHOM cKrnage
HeamuccnoHHble LIB B OTHOCUTENBHO 3aMKHYTbIN 06opoT LIB B pamkax
HaLUMOHaNbHON 9KOHOMWKWN, HE COMPOBOXXAAIOLLMNCS
nepenvBoM Kanutana u3 OgHOW CTpaHbl B APYryto.
3anorosoe r YcTynka npas TpeboBaHus
CBUOETENbCTBO
(BappaHT)
KymynatnsHbie a O6nuraummn, kKoTopble B onpeaeneHHbii MOMEHT MOTyT BbITb
NpPUBUNErMpoBaHHbIE obmeHeHbl Ha gpyrve LUb aaHHOro amuTeHTa no 3apaHee
akyum N3BECTHOMY KypCy
HaumonaneHbin PLIB E AKUMMK, NO KOTOPbIM HEBLIMMAYEHHbIN ANBUAEHA
HakannMBaeTCs U BbiNfadnBaeTcsa B AanbHENLWeM
XK | AKuuu, KOoTopble AakoT NpaBo KyMYNATUBHOIO rosiloCoBaHmA
npu BbibOpe coBeTa ANPEKTOPOB Ha obLiem cobpaHum
aKUMOHEpPOB
3 Cnucok LB, nckntoyeHHbIn n3 yncna obpaliarolmxcs Ha
doHOoBOW Bupxe
n B npuBegeHHon Tabnuue npasunbHOE onpeneneHme

JaHHOro TepMmHa He Coaep>XUTc4d




Tecmbl no meme «Bulbi LIb» 2 sapuaHm
A. YKaxuTe npaBunbHble OTBETbI
1. Paamep amBuaeHAOB NO NPUBUNErMPOBaHHbLIM aKLMAM MOXET ObITb YCTAaHOBIIEH:
1. B TBEpOOMN AEHEXHON CyMMe
2. B NpoLUEHTax K HOMUHany
3. apyrmm cnocobom, onpeaeneHHbIM yCTaBoOM akLMOHEPHOro obLLecTBa;
. B P® o6nurauum moryT norawatbcs:
TONbKO B AEHEXHOWN dhopme
B [JEHEXHOWN N HaTypanbHon hopMme;
. ®UHAHCOBLIN PbIHOK COCTOUT U3:
PbIHKa KpeauToB
BaItOTHOIO pbIHKa
PUB
pblHKa AparoueHHbIX MeTansos,
. KoHocamMeHT — amuccunoHHas Lb:
1. aBnsaeTcsa
2. He aBnsieTcs;
5. AKuenT HeoGxoaum ans:
1. nepeBogHOro Bekcens
2. NPOCTOro BeKcesns
3. Yyeka
4. 0eno3nTHoro ceptudukarta
. Mo poccunckomy 3akoHogaTenbLCTBY Ha NpeabABUTENA MOTYT ObITb BbINMUCAHbI:
1. BEkcenb
2. 4yekK
3. NpocToe cKnaackoe CBNAETENLCTBO
4. nBOMHOE CKJla[cKoe CBMOETEeNbCTBO
5. KOHOCaMEHT;

ARONPONEN

(=2}

B. Kaxxagomy u3 npuBeaeHHbIX HUXe TEPMUHOB, OTMEUYEeHHbIX uudpamMu, HanauTe COOTBETCTBYIOLLEE MOJIOXKEHMe,
o603Ha4yeHHoe OyKBOM

1 | OGbsaABMNEHHblE aKLun A | CpOYHbIl KOHTPAKT, KOTOPbIA MOXET ObITb UCMOMHEH TOMBLKO
B l€Hb UCTEYEHUS ero cpoka




2 [1eno3unTHbIn b Cknpgka no cpaBHEHMIO C HOMUHAIbHOW LIEHOW obnuraumnm

cepTudukaTr
3 Bekcenb npocrtomn B MHOMKaTop COCTOAHUSA U AUHAMUKM (POHLOBOrO pbiHKa
4 Yek r LIB, npoctoe n Hnyem He oBycnoBneHHoe obellaHe OgHOro

nvua BbINNAaTUTb ONpPeAeneHHY0 AeHEXHYI0 CyMMY
yKazaHHOMY B [JOKYMEHTE 1Ly Uru ero npukasy B
onpeneneHHbI CPoK M B onpeaenieHHoOM MecTe

5 BHyTpeHHsis ctoumocTtb | I | AKummn, KOTopble akumoHepHoe obLecTBo Bnpase

akyum pasmMeLlaTb AOMNONTHUTENBHO K Y)Ke pa3MEeLLEHHbIM aKLMsaM
6 DOoHO0BLIN MHOEKC E lMpeBpalLeHne HeobxoauMon 3a40MKEHHOCTM rocyaapcTea B
Lb
X | lobpoBonbHoe 06beamHeHne y4acTHMKoB PLIB
3 CTommocCTb akumm, onpegensieMmas Kak CTOMMOCTb akTUBOB

KOMMaHUK, NPUXoAsALLAsCcs Ha OAHY aKUuio

n B npuBegeHHon Tabnuue npasunbHOE onpeneneHme
AAHHOIo TEPMMHA HE COAEPXMUTCSA
K Mpwukas kynuTb nnu npogate LI no ykasaHHon unn 6onee

BbIFrOQHON LieHe

n | UB, npoctoe n HM4eM He 0GYyCrNOBNEHHOE NPEANOXeHne
nvua, BbiNMCaBLLEro 4OKYMEeHT, 6aHKy BbinnaTuTb
onpeaeneHHy OEHEXHYI0 CyMMY fnLy, yKasaHHOMY B
LOKYMEHTE U ero npukasy

COOEPXAHUE U CTPYKTYPA TECTOBbIX MATEPUAIJIOB (¢ghppazmenm mecma)
CopepxaHue TeCTOBbIX MaTepnanoB
CemecTp 4
1. O6uwue TeopeTUyeckmne BONPOCHI

1. 3adaHue {{1}} T3 Ne 1

BcTaBbTe nponyLeHHbIn TepMruH
- OOKYMEHT, yAOCTOBEPSAIOLLMI C COBNMIOgEHNEM YCTaHOBEHHOM POPMbI 1 00A3aTENbHbIX PEKBM3UTOB UMYLLIECTBEHHbIE NMPaBa, OCYLLECTBEHNe
nnNn nepeaaya KoTopbIX BO3MOXHbI TOMLKO NPU ero npeabsaBreHun.




2. 3adaHue {{ 2 }} T3 Ne 2
BcTaBbTe nponyLLeHHbI TEPMUH

LeHHas bymara- nobas LeHHasa 6ymara, B TOM umcne 6e340KyMeHTapHas, KoTopas xapakrepusyeTcs OQHOBPEMEHHO CrneayroLLUMU Npu3HakaMmu:
3aKpennsieT COBOKYMHOCTb MMYLLLECTBEHHbIX N HEMMYLLIECTBEHHbIX MpaB, NoANexallumnx y4oCTOBEPEHMIO, YCTYNKe 1 6e3yCrnoBHOMY OCYLLIECTBNEHMIO C cObnoaeHnem
YCTaHOBMEHHbLIX QOPMbI 1 MOPAAKA;
pa3meLlLaeTcs BbiNycKamu;
nUMeeT paBHble 06BbEM 1 CPOKM OCYLLLECTBIIEHNS NMPaB BHYTPW OQHOIO BbiMyCKa BHE 3aBUCUMOCTM OT BPEMEHW NPUOGpEeTEHUS LIeHHO Gymaru.

3. 3adaHue {{ 3}} T3 Ne 3
BbibepuTe npaBunbHbIA OTBET
Hanbornee nukBnaHbIe (NpY NPOYMX PaBHbIX YCIOBUAX) LieHHbIe Bymaru:
O MprHOCAT MakcmarbHbIN 0OX0S4,
O UmeroT MUHMManbHbIN PUCK
[0 Ob6pawatotcs Ha boHAoBON Brupxe
[0 ObecneunBaloT MakCUMarnbHYHO TEKYLLYIO JOXOOHOCTb
4. 3adaHue {{ 4 }} T3 Ne 4

Bbibepute npaBunbHbIN OTBET
WcTopuueckn nepsbivi BUA LeHHoW Bymaru - 370:
O akuymsa
[0 obnuraums 4acTHOM KOMNaHUn
[0 saknagHas
1 Bekcenb
[J rocypoapctBeHHas obnurauus
5. 3adaHue {{ 5}} T3 Ne 5
CooTBeTCTBME MEXOY NOHATUEM U €r0 ONpeaeneHneMm:
CTtaHOapTHOCTb LieHHOoM Gymaru EnunHoobpasne npegocTtaBnsembix npas, hopMbl
BbIMycKa, y4aCTHMKOB OTHOLLIEHWIA, CPOKOB obpalleHus,
MECT TOProBnun, CAENOK C JaHHOW LieHHON Gymarou;
Mpu3HaHue ueHHow Bymarm rocygapcTeom Knaccudurkaumsa pmHaHCOBOro MHCTPYMEHTa 3aKOHOM
Unu B Nopsigke, yCTaHOBIEHHOM 3aKOHOM, B KayecTBe
LeHHon bymaru;
JInkBMOHOCTL LleHHON Bymaru CnocobHocTb LieHHon Bymaru 6bicTpo u 6e3
CYLLIeCTBEHHbIX NMOTEPb Ha peanu3auuio npespaLlaTbCs B
OeHbru;

6. 3adaHue {{ 6 }} T3 Ne 6
BbibepuTe npaBunbHbIE OTBETHI
LleHHble 6ymaru B Poccum - aTo:

0 MyHuumnaneHble obnuraymm



aKKpeauTuUBbI

WHBECTULIMOHHbIE Naun 3aKpbITbIX UHBECTULIMOHHBLIX (DOHAOB
yekn CbepbaHka Poccun

noTepeliHble GuneThbl

3aKnagHble

nnaTeXxHble Nopy4YeHuns

OoooOoono

4. Metoauyeckue maTepuanbl, onpegensilowue npoueaypbl OLEHWBAHUA 3HAHWUW, YMEHUW, HaBbLIKOB U (MNM) onbiTa
AEeATeNbHOCTU, XapaKTepusyrowWmnx atanbli POpMUPOBAHUSA KOMMNETEHLUN

CamocToaTenbHasa paboTta cTydeHTa SBNSeTCS BaXHbIM 3N1IEMEHTOM U3y4YeHUs1 AUCUMNINHBI. YCBOEHME MaTepuana AUCUMUNINHBI Ha
NeKUmnsax, NPaKTUYECKUX 3aHATUSAX U B pesyrbTaTe CaMOCTOATENbHOM MOAFOTOBKM U U3YYEHUS OTAENbHbIX BOMPOCOB AMCLMMIMHDI,
NO3BONAT CTYLAEHTY NOAOWUTU K NMPOMEXYTOYHOMY KOHTPOSIO MOArOTOBMIEHHBLIM, U NOTpebyeT Nulb MNOBTOPEHUS paHee NPOWMAEHHOro
mMartepuana. 3HaHud, HakanaMBaemble NOCTENEHHO B PasfiMYHbIX paKypcax, C UCNOSIb30BAHNEM MPOTMUBOMOSIOXKHBIX MHEHWUA N B3rNs40B
Ha Ty WM MHYKO NPaBOBY MNpobremy ABAAKTCA rMyOOKMMU N KavyeCTBEHHbIMU, U MO3BONSAKT (POPMMPOBATL COOTBETCTBYHOLLME
KOMMeTeHuMn Kak nTor obpasoBaTenbHOro npotecca.

[na cuctemaTtmsaumm 3HaHUMM NO OUCUUNIMHE NepBOHaYanbHOE BHUMaHWe CTyaeHTy cnefyet obpatuTb Ha paboyyto nporpammy
Kypca, KkoTopasi BknioyaeT B cebs pasgenbl U OCHOBHbIE NPOONemMbl AUCUUNIIMHBLI, B pamMKax KOTOPbIX U hOPMUPYHOTCA BOMPOCHI Ans
NPOMEXYTOYHOro KOHTpons. Mo3ToMy CTyAeHT, 3apaHee O3HAKOMUBLUUCL C MPOrpaMMoONn Kypca, MOXET fydlle COPUEHTUPOBATbLCS B
nocrnegoBaTenbHOCTN OCBOEHMS Kypca C NO3MLMIN OpraHM3aumnm camocTosATENbHOM paboThl.

OpraHusaumus geaTtenbHOCTU CTyaeHTa No Buaam y4ebHbIX 3aHATUMN.

Jlekyus

PaboTta Ha nekuuMn ABNSETCS OYEeHb BaXHbIM BUOOM CTyOQEeHYECKOW AEATENbHOCTM AN U3YyYeHUs OUCUMNMNHBL « DUHAHCHI», T.K.
NEKTOp OaeT HOPMaTUBHO-MPABOBbLIE aKTbl, KOTOPble B COBPEMEHHOM Poccun noaBepXKeHbl 4acToMy, a MHOraa KapauHanbHOMY
N3MeHeHWnto, 4YTOo obycnaenuBaeT «bbICTpoe ycTapeBaHue» y4ebHOro martepmana, M3MOXEeHHOro B OCHOBHOW U OOMNOSTHUTENbHOW
y4yebHon nutepaTtype. JlekTop OopueHTUpyeT CTyaeHTOB B AEMCTBYOLWEM 3akoHoaaTenbcTee Poccunckon degepauum n COOTBETCTBEHHO
B yyebHOM maTtepuane. KpaTkue 3anucu nekumi (KOHCNEKTMpOBaHME) nomoraeT yCBOUTb MaTtepuan. HanucaHme KOHcnekTa NeKuui:
KpaTko, CXemMaTU4HO, nocnenoBaTenbHO PUKCMPOBATh OCHOBHbIE MOMOXEHUS, BbIBOAbI, (POPMYnMpOBKN, 0606LLEHMS; TOMeYaTb BaXHble
MbICNW, BbIAENATb KIOYEBLIE CIOBa, TePMUHbL. KOHCMEKT nyylle noapasgensaTb Ha NyHKTbl, naparpadbl, cobnogas KpacHy CTPOKY.
MpuHUMNWanbHble MecTa, onpegeneHus, opmynbl criegyeT COMPOBOXAATb 3aMeYaHUSIMU: «BaXKHO», «OCOB0 BaXHO», «XOPOLUO
3anOMHUTBLY U T.M. UM NOAYEPKMBATL KpacHOW py4dkon. LlenecoobpasHo paspaboTtatb COOCTBEHHYHO CUMBOJSINKY, COKpaLLEHUs CIOB, YTO
NO3BOJSIUT CKOHUEHTPUpOBaTb BHUMaHWe CTydeHTa Ha BaXHbIX cBefdeHus. NpocnywmnBaHne 1 3anncb NekumMm MOXHO Npou3BOaAUTbL Npwu
NMOMOLLM COBPEMEHHbIX YCTPOWUCTB (OMKTOGOH, HOYTOYK, HeTbyk u T.n.). Pabotad Hag KOHCNEKTOM neKkuumn, Bcerga cnegyet



NCNosb30BaTb He TOMbKO YY4EeBHUK, HO U Ty NuTepaTypy, KOTOPYK OOMNOMHUTENBHO PEKOMeHAOoBan fekTop, B TOM Yucrne HopMaTUBHO-
npaBoOBble aKTbl COOTBETCTBYIOLLEN HanpaBneHHoCTU. Mo pesynbTatam paboTbl C KOHCMEKTOM NeKuMu criegyet o603Ha4mMTb BOMNPOCH,
TEPMUHbI, MaTepuan, KOTopblA BbI3bIBAOT TPYAHOCTU, NMOMETUTb M NOMNbITATbCA HaWTU OTBET B peKkoMeHayeMoun nuTtepaType. Ecrnu
CaMOCTOATENbHO He ypaeTcs pasobpaTbCca B maTepuane, Heobxogmmo ccopmynupoBaTb BOMPOC WM 3adaTb MNpenogaBaTento Ha
KOHCYInbTauun, Ha MpakTU4eCKOM 3aHATUW. JIeKUMOHHbIM MaTepuan asnsetca 6a3oBblM, C KOTOPOro HeobxooMMO HavaTb OCBOEHUe
COOTBETCTBYHLLErO pasgenia unm Tembl.

lMpakmuyeckue 3aHssmus NpopaboTka paboyen nporpammbl ANCUUNIINHLI, YAenaa ocoboe BHUMaHWe LensMm 1 3agadam, CTpyKType
N coaepXaHuio ancunnnunHbl. O3HakomMneHMe ¢ TeMaMmn 1 NNaHamm NPakTUYeCKMX 3aHATUIA. AHaANNM3 OCHOBHOW HOPMAaTMBHO-NPaBOBON U
y4yebHon nuTepaTtypsbl, Nocne 4Yero paboTta ¢ peKoMeHAOBAHHOW AOMOMHUTENBHON NUTEPATYPON.

lMoaroToBka OTBETOB K KOHTPOSIbHbIM BONPOCaM, MPOCMOTP peKOMeHAYEMOWN nuTepaTypbl, paboTa ¢ TEKCTaMn HOPMaTUBHO-MPaBOBbIX
aktoB. [lpocnywmBaHue ayguo- W Buaeo3anucer nNo 3adaHHOW TeMe, pelleHWe 3adady BblAdaHHbIX CTYAEHTY [AONfS  pelueHus
CaMOCTOATENbHO. YCTHble OTBETbl CTYOQEHTOB MO KOHTPOSbHbIM BOMPOCaM Ha npakTuyeckux 3aHaTuax. OTBeTbl [OMKHO ObiTb
KOMMNaKTHbIM W BpasyMuTenbHbIM, 6e3 HeonpaBAaHHbIX OTCTYNNeHMrM W paccyxgeHun. CTyaoeHT AOMmKeH uanaratb (He uutaTth)
N3y4YeHHbIN MaTepuan cBobogHo. B criyyae HeTOYHOCTEM M (MNXM) HEMOHUMaHWA Kakoro-nMbo Bonpoca NponaeHHOro martepuana
CTYOEHTY crnegyeT obpaTUTbCA K npenogasaTtento Ans nonyyeHns HeobxoauMom KOHCYNbTaLmMm U pasbACHEHNSA BO3HUKLLEN CUTYaLUN.

Tecm.

TecT 39T0 cuctema cTaHOapTU3NPOBAaHHbLIX BOMPOCOB (3a4aHui) NO3BOMSKOLWMUX aBTOMaTM3MpoBaTb Npouenypy U3MepeHus YpoBHS
3HaAHUN N yMeHU obyyatowmxcs. TecTbl MoryT ObiTb ayanTOpHbIMU KM BHeayauTopHbiMi. O npoBefeHun TecTa, ero opMbl, a Takke
pasgen (Tembl) ANCUUNINHBI, BBIHOCUMbIE HA TECTUPOBaHWE, AOBOAMT 4O CBEAEHUS CTyQEeHTOB npenofaBaTenb.

lModzomoeka K aK3aMeHY.

Mpn noaroToBke K 3K3aMeHy HeobXoOMMO OpPUMEHTUPOBATLCA Ha KOHCMEKTbl Nekuun, paboyyo nporpammy OUCUUMNNWHGI,
HOpMaTUBHYO, y4ebHyt0 K pekomeHayemyto nutepaTtypy. OCHOBHOE B MOArOTOBKE K CAaye 39K3aMeHa - 3TO MOBTOPEHWME BCEro
MaTepuana AMCUUNInHbI, MO KOTOPOMY HEOBXOANMMO caaBaTh ak3aMeH. [1pu NoAroToBke K caaye aKk3ameHa CTyaeHT BeCb 06beM paboThbl
AOIMKEH pacnpefensitTb paBHOMEPHO MO OHAM, OTBEAEHHbIM A5 NOATOTOBKM K 9K3aMEHY, KOHTPONMPOBAaTh KaXabl A€Hb BbINOSIHEHNE
Hame4yeHHOW paboTbl. B nepmog nNoaroTOBKM K 3K3aMEHYy CTYAEHT BHOBb ObOpallaeTcs K yxe M3ydeHHOMy (MpongeHHOMY) yyebHomy
maTepuany. loarotoBka CTydeHTa K 3K3aMeHy BKMAo4YaeT B cebsi Tpyu 3Tana: camoctosiTenbHas paboTta B TeyeHue CeMecTpa;
HenocpeacTBEHHasA NOAroTOBKa B AHW, NpeALecTBYHOLINE 3K3aMeHy Mo TeMaM Kypca; NoAroToBKa K OTBETY Ha 3adaHus, coaepxalmecs
B Bunetax (Tectax) ak3ameHa. Jk3aMeH npoBoauTcs no unetam (Tectam), oxBaTbIBalOLWUM BECb NMPOMAEHHbLIN MaTtepman AUCLUMMNIUHGI,
BKIOYas BOMPOCHI, OTBEAEHHbIE AN CAMOCTOSITENbHOIO N3y4YeHMs.

CamocTtosiTenbHaa paboTa npoBOAUTCA C LENbl: CUCTEMATM3aUUM M 3aKPEnneHust MOSTyYEeHHbIX TEeOpPeTUYECKMX 3HaHUA WU
NPaKTUYECKNX YMEHUA obydarowmxcs; yrnybneHna n paclumMpeHust TEOPEeTUYECKMX 3HAHUM CTYAEHTOB; ()OPMUPOBAHUSA YMEHWUN
MCnonb3oBaTb HOPMATUBHYKO, MPAaBOBYI, CNPABOYHYK [OKYMEHTauuo, Yy4ebHylo ¥ cheumanbHylo nutepaTtypy; pasBuTUS
no3HaBaTeslbHbIX CMOCOOHOCTEN W aKTUBHOCTU OOYy4YalLMXCA: TBOPYECKOM WHULMATUBBLI, CaMOCTOSITENIbHOCTM, OTBETCTBEHHOCTH,



OpraHn3oBaHHOCTW; (OPMUPOBAHNE CAMOCTOATESNILHOCTU MBbILMEHUS, CNOCOBHOCTEN K CaMOpasBUTUIO, COBEPLUEHCTBOBAHUIO U
camoopraHmsaumm; opMMpoBaHNSA NPOGECCUOHANbHbIX KOMNETEHLNIA; Pa3BUTUIO MUCCReLoBaTENbCKMX YMEHUA CTyaeHToB. PopMbl 1
BUObl CaMOCTOATENbHON pPaboTbl CTYAEHTOB: YTEHME OCHOBHOM W [OOMOSHUTENBHOM NUTepaTypbl — CaMOCTOSTESNIbHOE W3ydeHue
mMaTtepuana no pekoMeHAYEMbIM NnUTepaTypHbiIM MCTOYHMKaM; paboTta C¢ OMBNMOTEYHbIM KaTamorom, camocToATENbHbIM noabop
HeobOxoaumon nuTepaTypbl; paboTta cO cnoBapem, CHIPaBOYHUKOM; MOUCK Heobxoaumon uHdopmaumm B ceTu  WHTepHerT;
KOHCMEKTMPOBAHNE WUCTOYHUKOB; pedbepmpoBaHNE UCTOYHWKOB; COCTaBfIEHME aHHOTaUMM K NPOYMTAHHBbIM NUTEPaTypPHbIM MCTOYHUKAM;
COCTaBreHVe peLeH3n U OT3bIBOB Ha MPOYUTAHHBLIN MaTepuan; coctaBneHne obsopa nybnvkauum no Teme; coctaBneHne n paspaboTka
TEPMUHOMOIMYECKOro CroBap4d; COCTaBfleHME XPOHOoMornmyeckon Tabnuupbl, cocTtaBreHve 6ubnuorpadpumn (bubnuorpaduyeckon
KapTOTeKW); MOAroTOBKa K pasnuyHbiM opMaM TeKylleh U MPOMEXYTOYHOW aTTectauumn (K TEeCTUPOBaHUIO, KOHTPONbHOM paboTe,
9K3aMeHy, 9K3aMeHY); BbINOSIHEHNE OOMALUHUX paboT; CaMOCTOATENbHOE BbIMOSTHEHME MPAKTUYECKUX 3aJaHnin penpoayKTUBHOIO Tuna
(oTBeTbI Ha BOMpPOCHI, 3a4ayun, TecTbl). TEXHOMNOMNSA OpraHM3aumMm CaMmoCTOSATENbHOW paboTbl 0OYyYalLWNXCH BKIOYAET UCMONb30oBaHMe
WH(POPMALMOHHBIX U MaTepuanbHO- TEXHUYECKMX PecypcoB ob6pas3oBaTenbHOro yypexaeHus: GubnuoTeky € uvmTarnbHbIM  3arom,
YKOMMJIEKTOBAHHYIO B COOTBETCTBMM C CYLLECTBYIOLMMM HOPpMaMK; y4ebHO-MmeToamyeckyto 6asy yd4ebHbIx kabuHeToB, nabopatopun n
3ana kogmduKauun; KOMMNbIOTEPHbIE KNacCbl C BO3MOXHOCTbO paboTbl B VIHTEpHeT; ayautopum (Knaccbl) Ansi KOHCYNbTauMOHHOM
AeaTenbHOCTU; y4ebHyo 1 y4ebHO-MeToanYEeCKyo nuTepaTypy, pa3paboTaHHy C y4eTOM YBENMYEHNa JOSNIM CaMOCTOSATENbHON paboThl
CTYOEHTOB, M MHble MeToaumyeckue matepuansl. [lepeq BbinonHeHMeM oOy4yarWMMUCA BHEAYAUTOPHOW CaMOCTOATENbHOW paboThl
npenogaBaterib NPOBOAUT KOHCYNbTUPOBAHUE MO BbINOSIHEHUIO 3a4aHWs, KOTOPbIN BKIKOYAET Lefb 3adaHus, ero coaep)XaHus, CpoKu
BbIMOJSTHEHUS, OPUEHTUPOBOYHbLIA 00bemM paboTbl, OCHOBHble TpeboBaHus K pesynbTtatam paboTbl, KpuTepum oueHkn. Bo Bpems
BbINOSTHEHUSA 00yYalLWNMUCA BHEAyaAUTOPHOW CaMOCTOATENbHON paboThl M NpyM HeobxoauUMOCTWM npenodaBaTenb MOXeT NPOBOAUTb
UHOMBMAOYanNbHbIE M TPynnoBble KOHcynbTaumu. CamocTtosTenbHas paboTa MOXET OCYLECTBASATbLCA WHOMBUAYANIbHO UMM rpynnamm
obyyalLnXcs B 3aBMCUMOCTM OT Lenun, o6bemMa, KOHKPETHOW TeMaTUKM CaMOCTOATENBHOM paboTbl, YPOBHS CITIOXXHOCTU, YPOBHS YMEHUN
obyvarowmxca. KoHTporb camocTosiTenibHOM paboTbl CTyLEeHTOB npedycMaTpuBaeT: COOTHECEHUE COAEP)KaHUS KOHTPOSS C uensiMu
00y4YeHns; 0H6bEKTMBHOCTb KOHTPOSS; BanNMOHOCTb KOHTPOMs (COOTBETCTBME MpeabsBNAeMblX 3afjaHuMn TOMy, YTO npegnonaraeTcs
npoBepuTb); AnddepeHunaumnio KOHTPONbHO-N3MEPUTENbHBIX MaTepuasnos.
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